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THE LIFE INSURANCE ELECTIONS. 
HE date fixed by law when policyholders in mutual life 
insurance companies may begin filing their votes for 
trustees of such companies is October 18, and for two 
months they will have the privilege of expressing their choice, 
the polls closing December 18. The votes are to be filed, in 
person or by proxy, with the respective companies, and will 
be counted under the direction of the Superintendent of In- 
surance. The Mutual Life, the New York Life, the Mutual 
Reserve, and the Security Mutual of Binghamton are the 
companies affected by this law. Each company has presented 
its ticket, the two last named submitting the names of the old 
boards of directors for re-election,and there are no opposition 
tickets. In the Mutual and the New York Life there have 
been many changes in the directorates during the past year, 
and a majority of the gentlemen now holding the positions 
are presented for election, nine of the Mutual trustees, how- 
ever, not being candidates on the administration ticket. 
There has been some misunderstanding regarding the date 
when ballots may be filed, and many have already been sent 
to the companies. 
There has been a vigorous campaign prosecuted against the 


Mutual Life’s “administration ticket” because it contains the 
names of several gentlemen who have been associated with 


the company for many years, and the attempt is made to hold 
them responsible for the mismanagement of the former ex- 
ecutive officers. The searching examination made by the 
Armstrong investigating committee failed utterly to connect 
any of these gentlemen with the delinquencies of the executive 
officers, and their long experience in the business makes them 
especially desirable in the formation of the new board. 

A second ticket, named by the international policyholders 
committee, has been put forward, and is being urged with 
great pertinacity and much misrepresentation. The gentle- 
men named upon it are able, and of excellent reputation in 
their varied lines of business, but they have little or no knowl- 
edge of life insurance. Besides, they are scattered all over 
the world, only ten out of thirty-six being residents of 
New York and available for service at board meetings or 
upon the committees which have charge of the affairs of the 
company. It will be an experiment fraught with great dan- 
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ger to policyholders if they choose untried and inexpert 
men to assume the responsibility of directing the affairs of 
such a gigantic corporation. 

Still another ticket, known as the “fusion ticket,” has been 
put forward, but who is responsible for it has not been made 
clear. It contains the names of some candidates who are on 
the administration ticket, some who are on the policyholders 
ticket, and of six gentlemen who have been agents of the 
company or otherwise identified with it. Policyholders will 
be solicited for their votes, and they will have to decide be- 
tween the various candidates. 

The New York Life has placed in nomination gentlemen 
of the highest standing, some of whom have been Ieng iden- 
tified with the company and are familiar with the business. 
The opposition to the gentlemen named is not so pronounced 
as it is to the Mutual’s administration ticket, and there is 
little doubt of their election. 

While policyholders have always been given the right to 
vote for trustees, they have seldom availed themselves of 
the opportunity; and it remains to be seen to what extent they 
will do so now. Public attention has been so emphatically 
directed to life insurance matters during the past few months 
that it is to be presumed that a large vote for trustees will 
be recorded. 

* * * * * 

The international (or iconoclastic) policyholders commit- 
tee has directed its efforts especially against the Mutual Life, 
and has carried on a newspaper warfare of misrepresentation 
and denunciation against the administration nominees for 
trusteeships. They wish every man named to be defeated, 
and a reorganization of the company to follow, which would 
mean the dismissal of all the principal officers, heads of de- 
partments, etc., whose knowledge of the affairs of the com- 
pany are almost indispensable. And what does this icono- 
clastic committee offer instead? They are intent on pulling 
down, but not on building up; they would destroy the vast 
machinery of a great corporation, that it has taken years to 
perfect, but they offer nothing to take its place. They clamor 
for the election of a new board of trustees, composed of 
men unfamiliar with the business, that shall make a clean 
sweep of everybody holding a position in the company, but 
they give no hint of the machinery they propose to install to 
handle the immense assets and the great volume of business 
of the company that belongs to the policyholders. Is this 
committee that is so intent on pulling down the edifice that 
has been erected at so much cost and labor, contemplating 
the boosting into favorite positions the men who have been 
leading the fight against the company? Are Lawson, Unter- 
myer, Scrugham, et al., to man the ship when the veteran and 
trusty crew has been discharged? 

The committee has spent hundreds of thousands of dollars 
in conducting this campaign against the companies, and the 
men who have supplied the money unquestionably look for 
rich rewards in case they succeed in electing their candidates 
for trustees. They cannot be suspected of making such 
heavy expenditures solely from philanthropic motives, for they 
are not so constituted. What is to be their reward if not 
found in securing control of the companies, including their 
millions of dollars of assets, and filling the offices with those 
who have furnished the sinews of war? Can the policy- 
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holders, whose vast property is at stake, take the risk of en- 
trusting their interests to the men who have been maligning 
and misrepresenting those to whose experience, ability and 
integrity they owe the upbuilding of their companies, 





CCORDING to information which we believe to be re- 
liable, some of the smaller fire insurance companies 
which were hard hit by the San Francisco conflagration have 
been resorting to most unbusinesslike methods in attempting 
to take advantage of the reinsuring companies. One of the 
plans which has come to our attention worked out somewhat 
as follows: The original writing company would induce the 
insured to assign his claim to an intermediary (really its own 
representative), after learning that the insured was willing 
to settle at, say 40 per cent of the adjustment. The com- 
pany would then make claim upon its reinsuring company, 
and offer to accept payment on the basis of 60 per cent pay- 
ments to the insured. At least one of the companies involved 
by reinsurance had its suspicions aroused, however, and, on 
investigation, discovered the true state of affairs and refused 
to pay except upon the basis of actual payments to the in- 
sured. A company official who would knowingly be a party 
to such a scheme is a fit subject for ostracism among decent 
and honorable underwriters. 





S THE SPECTATOR goes to press, the National Associa- 
A tion of Local Fire Insurance Agents is in session at 
Indianapolis. One of its most alert, observant and influ- 
ential members, George D. Markham, of St. Louis, has con- 
tributed a paper in which he attributes the hostility of legis- 
lators throughout the country to fire insurance interests to 
the dilatory tactics of the companies in connection with 
rating reforms. He argues that overrated classes cause “dis- 
sensions and divisions between companies, high expense 
ratios, excessive commissions to agents, local rate wars, 
multiple agencies, and other manifestations of eagerness to 
obtain ‘easy money’;” that the public believes that fire in- 
surance is a monopoly, and that there is little use in trying to 
nullify this belief by showing that the profits of the business 
are not large. The weak points in the rating situation are 
the varying methods adopted for making rates, and the lack 
of a sufficient belief in the accuracy of the rates as promul- 
gated, to lead agents to defend and uphold them. Mr. Mark- 
ham holds that, to allay public irritation, it is necessary that 
the rates shall, in the main, ‘be as low as possible to still 
maintain the solvency of the insurance companies, and that 
rates shall, in fact, be equitably apportioned between classes 
of risks and localities. When rates are actually close and 
equitable, local agents will find it out and will defend the 
rating system, whether they have been admitted to a share 
in its direction or not, and the public will be satisfied because 
its just demand has been met.” It is undoubtedly true that 
considerable differences in the rates upon similar properties 
lying near each other, but separted by a State line, have led 
to severe criticisms by the insured; and, in at least one case, 
has led to the enactment of a State law providing that “no 
rate on any fire insurance risk in this State shall exceed the 
rate on similar risks in adjoining States.” Managing under- 
writers would indubitably be glad to place the rating of fire 
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risks upon a more uniform and consistent footing than now 
obtains; but in order to reach fair and just results, it is ne- 
cessary to experiment more or less with the new ideas and 
systems which are put forth from time to time. Perhaps 
some settled plan will be arrived at within a few years. 

* * * 

Mr. Markham very truly says that the first step toward 
securing just rates is to ascertain the exact fire cost of various 
classes of risks by joint classification. This has been advo- 
cated for many years by THE SpeEcTaToR, and an effort has 
been made at Chicago to classify the experience of a num- 
ber of companies in the Western field. The scope of this 
investigation should be made national, and should embrace 
the business of all the companies. It ought to be possible 
to conduct such a joint classification under circumstances 
which would be satisfactory to all concerned, so far as relates 
to their reports of their business, and which would yield data 
from which could be derived rates, the justice of which could 
be readily demonstrated to the agent or the insured. 








LIFE INSURANCE TOPICS 








BOSTON AND VICINITY. 


The proceedings at the legislative hearing of the recess committee 
on insurance last Friday were very tame as compared with those of the 
previous day and much more harmonious. The subjects for discussion 
were relative to the expenses of life insurance companies and the 
restriction of investments. No one appeared to make any suggestions 
that the law should be changed, but there was a solid phalanx of 
representatives of the Massachusetts companies who had very positive 
ideas that the laws, which had stood for sixty years without any 
breath of scandal attaching to them, were good enough as they were. 
The question of restricting investments to those prescribed for savings 
banks, as advanced by Louis Brandeis earlier in the year, was the 
axis around which the discussion revolved. The most clinching argu- 
ment against the Brandeis idea probably was that advanced by Regi- 
nald Foster, representing the New England Mutual, that if a law were 
passed limiting Massachusetts life insurance companies to investments 
prescribed as necessary for savings banks, there would not be one-fifth 
enough securities to go around. He also pointed out that insurance 
companies must earn from three to three and one-half per cent as a 
minimum in order to maintain solvency. President Hull of the Berk- 
shire, Bullock of the State Mutual, as well as a number of distin- 
guished actuaries, also spoke opposing any changes in the laws. Tues- 
day, the hearing was devoted to the public accounting and auditing of 
life insurance accounts. Deputy Insurance Commissioner Hardison 
spoke concerning the efforts made by State departments to secure a 
uniform statement blank; and at the hearing there was a large at- 
tendance of actuaries and expert accountants. At Thursday’s hearing 
the subject considered was surrender charges, paid-up insurance and 
incontestability. 


NOTES FROM PHILADELPHIA. 


. The board of trustees of the Penn Mutual Life last week elected 
Clement B. Newbold and Morris L. Clothier trustees. 

At the meeting of the Philadelphia Board of Burglary Underwriters, 
held at the office of the Fidelity and Casualty last week, it was agreed 
to continue the compact as heretofore in force. The following became 
members of the board by signing the compact: Shubert, Swan & 
Odiorne, for the Ocean Accident and Guarantee; Trotter Bros., for 
the New Jersey Plate Glass; Stokes & Packard, for the United Surety, 
and Billington, Hutchinson & Co., for the United States Casualty. 
The American Bonding had also signed, but its representative, E. R. 
Hunt, was asked by the company to withdraw his signature, because 
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it is averse to entering the compact. The companies not members are 
the American Bonding, American Fidelity, Central Accident, Metro- 
politan Surety, and AXtna. W. A. L. Laughton of the Employers 
Liability has not signed, but agreed to stand by the compact. A 
committee was appointed to visit the representatives of those offices 
which are not members, to see if they cannot be brought into harmony 
with the board, if they are still unwilling to become members. The 
committee is expected to report at the next meeting of the board, 
which will be held on Tuesday. A committee of two was also ap- 
pointed to draw up a new form of policy. 

A. A. Brown has been appointed manager of the Interstate Life of 
Indianapolis for Philadelphia and vicinity. His offices are at 792 
Drexel building. ; 

The offices of the new Girard Mutual Life of this city have been 
located on the fifth floor of Drexel building. 

The offices of the Empire State Surety in the Drexel building, under 
the management of C. Elliot Reid, have been closed. 

The Keystone Bonding has established headquarters at 606 and 607 
Columbia Bank building, Pittsburg, for all of Pennsylvania west of 
Altoona. 





THE WEST. 


—John F. Eckstrom has been appointed State agent for Utah by the Mutual 
Jenefit. 

—Tod B. Galloway is back of the new casualty company being formed in 
Columbus. 

—F. A. Bridge has resigned as manager of the Des Moines Life in Illinois, 
Indiana, Wisconsin and Michigan. 

—The Federal Endowment Life Insurance Company of Chicago began business 
on September 8 as an assessment company. 

—The Mutual Benefit has placed a number of counties in Eastern Iowa in 
charge of S. Griffin Ball, and this territory will form a part of the Dubuque 
agency. 

—The Loyal Fraternal Home has been organized at Gallatin, Mo., by seceding 
members of the Fraternal Home of Hamilton, Mo., which was reinsured in the 
Kansas City Life. 

—The Bankers Reserve Life’s quarterly statement of September 30, 1906, 
shows balance on hand December 31, 1905, $506,498; income, 1906, $409,783; total, 
$916,281. Disbursements, $229,827. Total admitted assets, $700,453; unassigned 
funds on basis of mean reserve, $135,994. On September 30 the company had in 
force $13,554,305 of insurance. 

—The Bankers Union of Chicago, which was licensed last July by the Illinois 
Department, has opened offices and will issue policies combining life, accident 
and health insurance. E. C. Spinney is president, and it will be recalled that he 
was president of the Bankers Union of the World, of Omaha, which recently left 
Nebraska. J. B. Flynn, secretary; Miss M. Burdock, banker and assistant 
secretary, and W. A. Northcott, formerly head of the Woodmen of the World, 
are also identified with this new Chicago concern. 





THE SOUTH. 


—N. E. Crow has resigned as manager of the Metropolitan Life at Nashville, 
Tenn., to become secretary and general manager of the Inter-State Life, recently 
organized in Nashville. 

—A prominent lawyer advertises in another column for position as traveling 
adjuster or auditor for an insurance company. He has had experience in both 
lines, and can furnish satisfactory references as to character, ability, etc. 


—The Provident Life and Casualty Company of Charleston, W. Va., has been 
incorporated, with a capital stock of $100,000, to do a life, health and accident 
business. The incorporators are Angus McDonald, V. L. Black, John Wehrle, S. 
P. Richmond and William Jones, all of Charleston. 

—In rearranging its Kentucky field, the Mutual Benefit has assigned the 
counties of Gallatin, Owen, Franklin, Woodford, Jessamine, Madison, Rock- 
castle, Laurel and Whitley, and all counties east thereof, to William J. Cardwell, 
general agent for Eastern Kentucky, with headquarters in the Trust Company 
building, Lexington. 

—The Louisiana National Life Assurance Society of New Orleans announces 
the appointment, effective October 1, of Courtenay Baylor as superintendent of 
agents. Mr. Baylor is a thoroughly experienced field man, having been for 
some years general agent in Western Massachusetts for the Phcenix Mutual Life 
and later field superintendent for the Columbian National Life. Under his ener- 
getic and capable management a productive field force will be rapidly enrolled 
in the ranks of the society. As this company does not and does not intend to 
resort to the production of business by selling stock or writing board contracts, 
or by any other means than straight insurance methods, it is not expected that 
the business will be large during the first few years, but that the amount written 
will be profitable and permanent. A fair amount of paid-for business is already 
on the books, and the outlook for the future is most excellent. 
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MISCELLANEOUS LIFE NEWS. 


A Great Awakening in Life Insurance. 

The Prudential starts the ball rolfing in the fall campaign.— 
Millions of new business written.—Agents find that the public 
is educated to a better appreciation of life insurance than ever 
before, and there is no antagonism shown to life insurance as a 
business.—Other companies will no doubt fall in line.— 
Prudential agents testify that they never found prospects more 
willing to listen or more easily led to sign applications.— With 
new men, new methods and immense savings by the other 
companies, there is a great chance for all agents to take advan- 
tage of the present opportuuity, and no doubt they will. 





It is undeniably true that life insurance agents have found great 
difficulty during the past year and a half in securing new business for 
their respective companies. The speculations of individuals connected 
with the three largest companies, and the scandals resulting from the 
Armstrong investigation, exaggerated far beyond what the facts would 
warrant, and blazoned forth with every device that the sensational 
press could concoct to prejudice the people against life insurance, 
created a feeling of distrust in the public mind that not only caused 
many persons to forfeit their policies, but rendered the obtaining of 
new business almost impossible for a time. But there is no evil with- 
out some good connected with it, and the wide discussion of life in- 
surance that has been going on has had the effect of educating the 
public to a better appreciation of the great beneficence that underlies 
the system of life insurance. It had the further effect of arousing the 
directors of the three companies that were especially investigated, 
and they forthwith set about the work of “housecleaning,” with the 
result that delinquent officers have resigned or been dismissed from 
their positions, and their places have been filled by able men, who take 
an active part in the administration of the affairs of the companies. 
Thus new methods have been adopted, immense savings in expendi- 
tures have been made, and, in fact, all the evils of administration that 
were laid bare by the committee have been cuvrrected, and such action 
taken as will ensure policyholders against their ever creeping into 
the business again. During the past few months the companies in- 
vestigated have been examined several times by expert insurance 
examiners, accountants and special committees, and the reports of all 
these proclaim the absolute financial solvency of the companies, each 
having a large surplus over all liabilities. Thus the policyholders are 
shown to be abundantly protected, and every contract of insurance 
issued to be worth its face value at maturity. In fact, the policyholders 
have not lost a cent, but have simply been deprived of a portion of the 
dividends that might have been accorded them. Their policies are 
good for all that was specified in the contracts at the time they were 
issued and accepted. The companies, under their new managements, 
are in better condition to-day because of these exposures and the 
remedies applied than they were before the investigation, which is 
testified to by the investigating committee itself and all other expert 
examiners who have made thorough and unprejudiced examinations 
of the companies. 


GREATER PUBLIC INTEREST IN LIFE INSURANCE. 


So much for the companies that have had to stand the brunt of 
adverse criticism. There are many other companies in the field against 
which none of the charges made against the “three giants” are ap- 
plicable. They are financially strong, conservatively managed, free 
from extravagance, and entitled to public confidence. Their business, 
however, suffered from the exposures that were made of misdoings in 
other companies, and they have been punished for sins they knew not 
of. But the insurance sensation has passed, and the public has begun 
to see the injustice of condemning the many because of the misdeeds 
of a few, and to recognize the fact that reform from within has 
eliminated the abuses complained of. 

As the public mind is easily swayed, being often misled by sensa- 
tionalism, so is it quick to right any injustice that may have been 
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done. Greater interest in life insurance is manifested, and it requires 
only active, earnest work on the part of insurance men to restore it 
to the proud position it formerly occupied. 


Now IS THE TIME TO ACT. 


The time is ripe for company managers and agents to put forth 
their best efforts in behalf of life insurance, for the public, having 
recovered from the shock caused by the investigating committee, has 
been analyzing the situation for some time, and is now in a condition 
to discard their false impressions and to accept the truth. It is more 
than probable that the difficulties of which agents complain are due, 
to some extent, to their own apathy. They have felt that they “were 
up against” public opinion, and so have lost their old-time enthusiasm. 
Meeting with criticism or rebuff, they have relaxed their efforts, 
feeling that it was useless to exert themselves under existing condi- 
tions. Some were so discouraged that they quit the business of 
soliciting and looked for other occupation. But a great army of life 
insurance field men is still at its post, expert, intelligent and capable 
now of as successful effort as it was in the past. What the men 
composing this army needs is to be aroused, to be endowed with fresh 
enthusiasm, and to be convinced that the conditions are so changed 
from what they were that earnest effort on their part will bring their 
old-time success. 

More PeopLtE Want LiFe INSURANCE. 


The education that the public has received of late has largely in- 
creased the number of persons desiring the protection afforded by life 
insurance, and all that is needed to secure their application is zealous, 
intelligent and persevering effort on the part of agents and solicitors. 


GET THE AGENTS TOGETHER. 


To reawaken the enthusiasm and loyalty of the field force, the 
officers of companies should get out and talk to them, as they did in 
times past. Get the agents together and talk to them in the old-time 
manner, giving them new arguments, and let them feel from actual 
contact with them, that the managers are as confident and as enthus- 
iastic as ever, with a full determination to recover lost ground. The 
gatherings of agents in the days that are gone were full of inspiration, 
drawn directly from the head office, through visible contact with the 
men who were directing the destinies of the companies. The agents, 
facing them and each other, caught the enthusiasm, the spirit of “do or 
die,” and it is well known that after such meetings the men returned 
to their work with a determination to better their records, and the 
result was a largely increased volume of business. 


Face To Face WitH THE EXECUTIVE. 


Now is the time to renew these meetings, bringing the field men 
face to face with each other and with the executive officers of the 
companies. Give to the men the best tools of their trade, literature, 
argument, and the best goods to sell that the market affords, re- 
awaken their enthusiasm, and the future will yield as good a harvest 
of new business as the past has done. 


THE PruDENTIAL SETS THE PACE. 


The Prudential has shown that renewing these meetings of agents 
has brought forth good fruit. In September the officers called for an 
old-time “rally” of agents from the nearby districts at Newark, and the 
men responded with alacrity, there being scarcely an absentee. Presi- 
dent Dryden, Vice-President Ward and Second Vice-President Forrest 
Dryden, and other officers were present and addressed the audience 
in glowing terms. Several of the superintendents also made ad- 
dresses, and the meeting took on the same enthusiasm as formerly 
characterized such gatherings. So thoroughly were the men aroused 
that they then and there pledged themselves, each for his own dis- 
trict, a largely increased amount of new business. The words of en- 
couragement they received filled them with new ardor and zeal, and 
they went forth among their people and made good their pledges, ex- 
ceeding by considerable the amount of new business they had prom- 
ised. Similar rallies were held at Trenton, in New York, New Eng- 
land, Pennsylvania, Ohio and other sections, all with the same result, 
pledges of increased business, and in every instance the pledges were 
made good with something over. 
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Prospects SIGNED APPLICATIONS READILY. 


The field men rushed at the obstacles they had thought insurmount- 
able, carried them by direct assault, and by their activity and per- 
severance ascertained that the obstacles they had imagined were 
mountains dwindled into mole hills. It is the testimony of many of 
them that they never found prospects more willing to listen to them 
or more easily led to sign applications. 

As evidence of how the agents warmed up to the business after 
these rallies, it is shown that in the week beginning September 1o, 
following the Newark meeting, there was written in New Jersey over 
$2,000,000 of new ordinary business, four districts giving over $100,000 
each. The week of September 24 was the reawakening in New York 
and Pennsylvania, the former State giving $3,100,000 of new ordinary 
insurance, and the latter over $3,000,000. Six districts in New York 
and eight in Pennsylvania gave over $100,000 each for the week. New 
England, after the rally, gave $1,800,000 ordinary during the next week, 
four districts giving over $100,000. The New England solicitors for the 
industrial branch turned in new ordinary business during the week 
an average of $2100 each. These figures show that the harvest is 
ripe, and only requires active work to gather it in. It also proves more 
than anything else that from now on there should be a grand for- 
ward movement in life insurance, as there is no genuine public hos- 
tility to life insurance as a business or to life insurance men. 


OTHER CoMPANIES GET IN LINE. 


This new inspiration for the field force came from the executive 
officers of the Prudential, who went into the field as they formerly 
did, met the men on their own ground, and, by showing their own 
confidence in present conditions, by their ardor and their zeal, filled 
the men with new life, new energy, added loyalty to the company, and 
renewed confidence in the ability and integrity of the executive officers. 
The example set by the Prudential, and that is being persistently fol- 
lowed by its officers, is one that should be imitated by other companies. 





Life Insurance Developments of the Week. 


According to a press dispatch from Detroit, a body of Detroit men, 
representing “‘certain business interests’? have issued, over their sig- 
natures, the following circular letter relative to the Mutual Life of 
New York. 


At the approaching election of trustees by the Mutual Life Insurance 
Cempany three tickets will be presented. As policyholders, we believe 
that the best interests of the company demand the election of the ad- 
ministration ticket. The continuance of this administration, in our judg- 
ment, will result in efficient, honest and economical conduct of the com- 
pany’s business and will prevent the confusion that would result from 
a further change in management of its affairs. We earnestly recommend 
tu all Michigan policyholders that they cast their ballots in support of 
this ticket. 


This circular is signed by the following men, only one of whom is listed 
in Bradstreets: George Hendry, John H. Curry, John N. Bagley, A. C. 
Angell, W. K. Anderson, Robert E. Plumb, H. B. Ledyard, F. T. Du- 
charme, Frank W. Eddy, Jeremiah Dwyer, Andrew H. Green, Jr., and 
Theodore H. Eaton. 

Last week the Association of Bronx Real Estate Brokers took a hand 
in insurance matters by passing this resolution: 


Whereas, a large proportion of real estate owners, operators, builders, 
brokers and others are policyholders in the New York Life, Mutual Life 
and Equitable Life Insurance Companies; and 

Whereas, statistics show that only from fifteen to twenty per cent of 
the assets of these companies are invested in real estate mortgages, most 
of the balance being in stocks and bonds or like Wall street securities, 
paying, on the average, about three per cent interest on the investment; 
and 

Whereas, if this amount were invested in safe mortgages on real estate, 
which are acknowledged to be the best security it is possible to obtain, 
it would pay from 4% to 5% per cent, with the least risk to the company 
and its policyholders; dg 14 

Resolved, That all interested in real estate at the coming election for 
trustees of these companies be requested to vote only for that board of 
trustees which will declare itself in favor of investing the assets of the 
company in good first mortgages instead of stocks and bonds, thereby 
securing to the policyholders larger dividends. 


On October 12, a meeting of the policyholders of the New York Life 
and the Mutual Life was held in Lexington, Ky., and President Peabody 
was denounced in vigorous terms for suspending Biscoe Hindman, and 
Insurance Commissioner Prewitt was commended for his action in calling 
on the Mutual’s president to appear before him and explain matters. 
Commissioner Prewitt addressed the association and urged them to vote 
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against the administration slate of directors and to “turn the rascals 
out.” 

A permanent organization was effected by naming Arthur Granger, 
president; Merion E. Taylor, vice-president, and Desha Breckenridge, 
D. L. Moon, William Adams, J. M. Stevenson and John Noel as an ex- 
ecutive committee. 

Calvin Tompkins of the Mutual Life Policyholders Association has ad- 
dressed a lengthy communication to President Peabody, charging unfair 
means in securing support for the administration ticket and suggesting 
a joint tribunal to determine whether or not the company has secured 
illegal means to secure its candidates. 





The National Association of Life Underwriters. 


The seventeenth annual convention of the National Association of Life 
Underwriters will be held at St. Louis, Mo., commencing Tuesday, Oc- 
tober 23. The headquarters of the executive committee will be at the 
Southern Hotel, and the committee will hold its meeting on Monday 
afternoon, October 22, at 1 o’clock. The convention will be held in the 
Olympic Theatre. There will be two sessions—morning and afternoon— 
on Tuesday, Wednesday and Thursday, the convention being called to 
order promptly at 9:30 A. M. on Tuesday, October 23. Among the con- 
vention and banquet speakers will be Governor Joseph Folk of Missouri; 
David R. Francis of St. Louis; Hon. Frederick H. Nash, former Deputy 
Attorney-General of Massachusetts and secretary of the Massachusetts 
commission to recodify insurance laws, Boston, Mass.; E. E. Rhodes, 
mathematician of the Mutual Benefit Life Insurance Company, Newark, 
N. J.; Hon. Charles G. Dawes, president Central Trust Company of IIli- 
nois and Ex-Comptroller of the United States Treasury; Prof. Sylvester 
F. Scovel, LL. D., professor of sociology (and former president) at the 
University of Wooster, Wooster, Ohio; Young E. Allison, editor The in- 
surance Field, Louisville, Ky., and A. Homer Vipond, president of the 
Montreal Association, Montreal, Canada. 

All those who have not yet secured hotel accommodations are requested 
to confer at once with W. H. Herrick, Chemical building, St. Louis, Mo. 

Arrangements have been made by the transportation committee for 
special rates from all points in the United States and Canada. In the 
purchase of tickets, delegates and alternates or guests of the conventicn 
must be particular to secure from the ticket agent a standard certificate 
of such purchase properly filled up and signed by said ticket agent, the 
same to be presented to the special agent of the railways who will be in 
attendance at St. Louis to vise certificates, which will secure the return 
fare at one-third the regular rate. Failure to get such certificates will 
prevent your return at the reduced rate as well as those of other dele- 
gates. 





—George A. Watson, for some time past business manager of The Chronicle, 
has disposed of his interests in that publication to Alfred B. Dawson, a son of 
Miles M. Dawson, the editor of the paper. Mr. Watson will continue his con- 
nection with insurance journalism, but has not yet determined upon where he 
will locate. His services are sure to be appreciated. 





THE SPECTATOR 





INDUSTRIAL INSURANCE 








Industrial Notes. 


—No one ever heard of a worked-out insurance field. Plenty of partly 
worked and just scratched territory, but none worked out. 


—The Colonial’s leading division managers are: Louis Janson of Wil- 
liamsburgh; L. P. Welsh, of Trenton; P. J. Lee of Paterson, and D. A. 
Mason of York. 

—Agent Charles Moore of the St. Louis No. 3 staff of the Prudential 
has just entered class A of the Prudential old guard, as has also As- 
sistant Thomas A. Higgins of the Manayunk district. 

—Among the agents of the Life Insurance Company of Virginia who 
have been doing excellent work of late are: Hawkins of Narrietta, Sul- 
livan of Roanoke, Kirk of Shreveport and Guthans of New Orleans. 

—John Doran of Williamsburg has the high honor of leading all the 
assistant managers of the Colonial on the ordinary list for the year. 
Next to him is J. Kennedy of Brooklyn. R. H. Muench of Bronx leads 
the industrial assistants. 

—The contest for supreme leadership among the managers of the 
Colonial on the industrial account this year is very intense. The honor 
at the present time belongs to L. P. Welsh of Trenton. Following him 
are: C. W. Hugg, Newark, and P. J. Lee of Paterson. The leading or- 
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dinary manager is also L. P. Welsh of Trenton, followed by Louis Jan- 
son of Williamsburg. 


—The Northeastern Pennsylvania Association of Prudential Superin- 
tendents met recently and arranged a last quarter’s contest on the basis 
of joint proportionate, the standing of the districts to be indicated on a 
bulletin to be issued from the home office. 


—At the recent meeting of the Western Pennsylvania Association of 
Prudential Superintendents a contest in joint proportionate results was 
arranged for, to extend over the last quarter, the association being 
equally divided and a captain appointed for each side. 


—Alexandria leads the Virginia districts of the Life Insurance Com- 
pany of Virginia in increase per man for the two weeks of the last 
quarter. Henderson leads in North Carolina, Rock Hill in South Carolina, 
Griffin in Georgia, Crowley in Louisiana and Anderson in Indiana. 


—Assistant Mansfield of the Joplin district of the Prudential has taken 
up the challenge thrown down by Assistant Zimmer of Racine for a 
battle in joint results for the last quarter of the year. Assistant A. W. 
Pollard of St. Louis No. 4 also thinks he can beat Assistant Zimmer and 
the contest is on. 


—The Prudential’s leading superintendents in industrial are: J. M. 
Mackintosh, McKeesport; G. J. Wink, Wilmington; J. Reid, Milwaukee 1; 
L. F. Miller, Allentown; P. H. Showalter, Denver. The assistancy 
leaders are: C. P. Wurster, Charleston; P. M. Russell, New Albany; 
S. P. Miller, Joplin; B. R. Cosby, Joplin; O. G. Gooden, Wilmington. 


—As a result of the general enthusiasm which prevails among the field 
force of the Prudential, $10,000,000 of ordinary was recently produced 
during one week in New Jersey, New York, Pennsylvania and New 
England. New England has challenged the whole field to battle with it, 
man for man, on a joint basis and it is certain that this bold stroke will 
put the rest of the Prudential’s field force on its metal. 


—The Prudential superintendents which are ahead in the production 
of ordinary increase this year are: Z. T. Miller, New York 8; D. Rein- 
harz, West Hoboken; M. J. Leonard, New Haven; L. F. Miller, Allentown; 
J. J. Quigley, Red Bank. The assistants making the best showing in this 
respect are: M. Phillips, New Haven; E. C. Foppert, West Hoboken;- 
A. H. Hinzpeter, St. Louis 1; G. W. Canning, Charleston; G. Schilmoller, 
Hamilton. 


—Some agents know how to take advantage of claim payments to 
secure new business. This is simply an adaptation of the ‘‘Missouri”’ 
principle. People want ‘‘to be shown.” Assistant B. R. Cosby of the 
Prudential at Pittsburg, Kan., adjusted a claim recently, and after doing 
so spent the remainder of the day in canvassing with another agent in 
the immediate neighborhood where the claim was paid. The result was 
fourteen applications, with premiums amounting to $1.70, the advance 
collections being $15.15. 


—The Prudential has recently advanced the following agents to the 
rank of assistant: E. Tuerk, Jamaica; A. S. Morange, New Bedford; G. 
H. Beardmore, Philadelphia 3; L. D. Phinney, Watertown; H. L. Hipsley, 
Washington; J. M. Marshall, Denver; R. G. Krueger, St. Louis 2; C. R. 
Mills, Providence 2; J. T. Coughlin, Springfield; O. M. Jackson, Ander- 
son; W. Zedaker, Covington; W. Y. O’Brien, Fort Wayne; A. E. Schock, 
Allentown; W. Sidney, Amsterdam; P. Youngentob, Harrison; J. T. 
Gosnell, Baltimore 2; H. A. McClung, Charleston; D. A. Bernhardt, Kan- 
sas City 1. 


—During the week of September 3, Assistant Newhard of the Allentown 
district of the Prudential rounded out ten years of service with the Pru- 
dential, and in honor of the event he and his staff wrote eighty-three ap- 
plications, for $8.30, collecting $16.50 on the applications. The district 
fell in line and helped to commemorate the event. by writing 280 appli- 
cations, for $29.04. Assistant Newhard is the leading assistant in the 
district for 1906 in actual increase. In acknowledging receipt of his 
badge and certificate, Mr. Newhard says: ’’Reflections of the past ten 
years bring to my memory the vast business knowledge obtained through 
the instructions of this noble company and its executive. They have 
been years of profit mingled with trials and pleasure. I have always 
found that by following the strict rules of the company—persistency, 
honesty and confidence—one wins many friends and secures a large 
volume of new business for the company. I hope to be granted, with 
health, to live through the years of the various grades of membership 
in the Old Guard.” 

—The industrial insurance commission authorized by the Illinois 
Legislature to investigate workingmen’s insurance has sent out communi- 
cations to a large number of employers and to employees’ organiza- 
tions asking particulars of the operations of beneficial societies, par- 
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ticularly organizations connected with mines, railroads, factories and 
other establishments supported by contributions from employers or em- 
ployees, and providing benefits in case of sickness, old age or death. 
Suggestions also are asked as to how the State law and administrative 
methods might promote the movement to provide such benefits for 
wage-earners. 

—The Life Insurance Company of Virginia reports the following 
changes and promotions: W. G. Thompson, formerly superintendent of 
Sumter, appointed superintendent in Asheville, succeeding H. W. Shaw- 
han; James Calk appointed agent in charge of the Sumter district; As- 
sistant J. E. Rourk of Sumter appointed special traveling assistant; 
Agent W. R. Sanders appointed agent in charge of Florence, S. C.; 
Agent H. T. Kearse agent in charge of Darlington, and Agent T. C. 
Stokes agent in charge of Bennettsville. A Free Lance assistancy has 
been formed in New Bern under the direct supervision of Superintendent 
Farrow. Agent A. T. Parker of Wilmington has been appointed assis- 
tant in that district, succeeding Assistant A. C. Holton. 
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NEW YORK SURVEYS. 


At the meeting of the Exchange last week, the rate committee re- 
ported favorably the proposal submitted at the September session to 
require the payment of $1 upon each application for a revision of rates 
under the schedule. The sentiment of the members was evidently 
against the report, as a motion to lay the proposal on the table was 
carried with hardly a dissenting voice. 

The Superintendent of Insurance has received several communica- 
tions relative to the status of deposits, held here for account of foreign 
fire companies which are reputed to hold reinsurance contracts upon 
risks in San Francisco, which are the subject of loss claims. The 
evident object of the inquirers was to obtain some kind of pledge from 
the Department that these deposits will be held liable for the loss 
claims in question. We learn the Department has refused to be com- 
mitted to any line of policy toward such claimants, none of whom are 
in any sense “policyholders.” The Department answers all inquiries in 
the broad statement that the deposits will not be released until the 
claims of all policyholders in the United States are legally discharged. 


The practice of exchanging reinsurances or of settling claims for 
reinsurance between companies interested in San Francisco by offset 
has been followed generally, leaving balance or surplus claims to be 
settled on the basis of the original claims. We heard of one case a 
few days ago wherein a certain New York company paid over to 
another a considerable amount on the basis of dollar for dollar of the 
sums involved on both sides; and as only a small sum was left over, 
a compromise was made and the entire debt for reinsurance discharged. 
Later it was learned that the company which received dollar for dollar 
only paid to the claimants at the rate of sixty cents on the identical 
policies reinsured. The other office paid claimants in full, but was 
evidently euchered in the reinsurance settlements. 

The regular fire underwriters are demanding three and a half per 
cent for insuring automobiles, whether stored in a specified garage or 
insured everywhere under floater forms.. Marine companies and the 
English Lloyds accept three per cent, but under a form which practic- 
ally limits the loss to three-quarters of the value. 

After the flurry in rates on cotton in bales, which followed the 
losses in the American Dock stores, Staten Island, we are informed 
the rates have gone down to the regular tariff charges. A few com- 
panies have sold out for higher rates, and for a couple of months 
obtained them; but the business has settled down to a normal basis. 
The new regulations which the Cotton Exchange agreed to enforce 
are not yet in general use, but the companies appear to be acting upon 
a delusion that, because these drastic regulations were adopted by the 
Exchange, the storage of cotton is now protected by the new rules. 

A deluge of circulars from out-of-town companies of unknown 
financial condition continues to pour in upon brokers and their cus- 
tomers in this city. The idea which governs the promoters of these 
so-called fire insurance companies is that there are at least 1000 risks 
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in this city which are only half insured, and that it is only necessary 
to offer a policy upon any of them to have it snapped up as a matter of 
course. There are plenty of fools in this city, but not near as many 
as the wildcat operators outside suppose. 

Nearly all the regular adjusters sent to San Francisco by New York 
companies have returned, and may be found at their desks as usual. 
Their stories of adjusters and insured, if gathered into book form, 
would afford some racy particulars. ; 

It is reported that the investigation of the Exchange methods led to 
the discovery that the old files of the Tariff Association, which sus- 
pended in 1898, were intact, and that the previous information laid 
before the Exchange that these files were not available was incorrect. 


An interesting question is likely to be presented to the Exchange 
and the New York Board simultaneously: whether the special com- 
mittee on administration is called upon to allot office spaces and 
divide desk room of inspectors and surveyors of each body. 

Underwriters interested in Brooklyn risks are getting anxious about 
the delay in filling up the openings for the subway on Fulton street. 


George L. Shepley, of Starkweather & Shepley; Carl Schreiner, 
manager of the Munich Reinsurance, and C. F. Sturhahn, manager of 
the Rossia, arrived here last Thursday on the “Deutschland.” 

Richard J. Dunphy, attorney for the New York and New England 
Underwriters, has removed his offices from 21 Park Row to 19 Liberty 
street. 

The many friends of Charles R. Watson, of 82 Beaver street, will 
be pleased to learn that he has completed arrangements whereby he is 
able to secure policies of a strong group of underwriters at London 
Lloyds, on acceptable risks in the United States. Mr. Watson’s 
facilities in this direction are entirely independent of other Lloyds 
policies placed by other parties. He can obtain policies up to $150,000 
on the best risks of each class, written at full tariff rates and con- 
ditions, with a warranty that certain English companies are interested 
in the risks bound. Mr. Watson will not consider applications from the 
insured, but only from recognized brokers. Mr. Watson’s present and 
past connections indicate the high esteem in which he is held among 
underwriters. 

Some of the wise owls among the fire underwriters are comparing 
the latest returns of amounts actually paid by the companies in San 
Francisco and the July estimates of losses sent officially to the De- 
partment. The comparison shows conclusively that the companies 
were far, far out of the way in their estimates. When such good- 
intentioned companies as the Home and Continental and the Hartford 
were more than $500,000 under the truth, it is not surprising all 
hands made errors. The returned adjusters are unanimous in their 
opinion that it was manifest to those on the ground that the esti- 
mates of the best companies were too low. 

A telegram was received by a broker a few days ago from a Bos- 
ton correspondent, inquiring how much he could place here “on 
Plymouth Rock” at one per cent. He was sorely puzzled by the tele- 
gram, but announced, hap-hazard fashion, “About two millions, if 
there is no woodworking expansion.” The whole affair was ex- 
plained the next day, when a letter came confirming the message, 
which, however, referred to the Plymouth Rock Clothing Company, 
and not the famous landing place of the Pilgrim fathers. 





BOSTON AND VICINITY. 

The Boston Board of Fire Underwriters has voted to request its 
tariff committee to consider the expediency of removing the fifteen per 
cent advance from those sprinkled risks in the city of Boston that are 
not apparently subject to the conflagration hazard, and where the com- 
petition of mutual companies and individual underwriters might be 
expected. a 

The Board appointed the following committees: To nominate officers 
for the ensuing year, James Bruerton, F. W. Porter, John T. Kaler, 
F. A. Denick, S. B. Reed. Members of the tariff committee for three 
months, Elmer A. Lord, W. G. Serratt, S. M. Crain. 

At a special meeting of the stockholders of the Mercantile Fire and 
Marine Insurance Company, held in Boston on October 15, it was 
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unanimously voted to reduce the capital stock from $400,000 to $200,- 
ooo. Some time in the near future another meeting will be called for 
the purpose of assessing the stockholders. This action is said to be 
the outcome of the San Francisco disaster. 

Over one hundred agents from all over Massachusetts met in 
Worcester, the 1oth inst., for the purpose of reorganizing the Massa- 
chusetts Association of Fire Underwriters. The convention was ad- 
dressed by ex-President C. H. Woodworth, of the National Association 
of Local Fire Insurance Agents, and E. W. Beardsley, vice-president 
and secretary of the National Association; also by Herman Bird of 
Cambridge. The by-laws of the old State organization were adopted, 
the reorganization was completed, and the following officers were 
chosen: President, William Gilmour, Boston; vice-presidents, F. C. 
Church, Lowell; C. H. Cornish, New Bedford; W. S. Warriner, 
Springfield; C. B. Russell, Marlboro; T. H. Raymond, Cambridge; 
secretary and treasurer, E. P. Ingraham, Worcester. 





NOTES FROM PHILADELPHIA. 


The house committee of the Fire Insurance Society reports that the 
attendance at the lunch room must be increased in order to insure its 
permanence. The benefit given by the entertainment committee proved 
a decided success, resulting in the securing of considerable additional 
funds. A course of ten lectures on “Insurance and Insurance Law,” 
by Morris Putnam Stevens, was inaugurated last Friday evening, and 
the lectures will be continued on each Friday evening to and including 
December 14. 

Following the return of Charles E. Mather, of Mather & Co., from 
his trip to the Pacific Coast, comes the announcement of the placing of 
a branch office of that firm in Seattle, Wash., to better handle its busi- 
ness in that section. Joseph A. O’Brien of Mather & Co. sailed on the 
“Oceanic” last week for a couple of months’ trip to Great Britain and 
the Continent. 

In the test of the fire engines of this city which was continued by 
the Trades League last week, a couple broke down, and of the other 
engines in the service it is admitted that because the boilers have been 
in use so long engines 46, 47, 48, 49 and 50 will have to be rebuilt. 

On Friday last it was announced chat the new issue of 5000 shares 
of stock of the Fire Asociation of this city had been over-subscribed. 
Par is $50, and the new stock was sold at 300. The first instalment 
was due on Monday last, but $250,000 had already been paid in last 
week. 

It is reported that the directors of the General Adjustment Bureau 
are about to open an office in this city. 

Fred. G. Clark of Williamsport has resigned as Western special 
agent of the National Union Fire of Pittsburg, and has accepted and 
will shortly take up his duties as special agent of the Mechanics of 
this city for Pennsylvania, New Jersey and Rhode Island. 

Sixty-six shares of Mechanics stock sold at auction last week at 
$46 per share, an advance of $1. 

W. Bennett Gough and D. J. Walsh’s Sons get agencies of the 
Fidelity Fire of New York, and the last named firm also get the 
Union Fire of Buffalo. 

L. M. Addis has been appointed second agent of the Buffalo Com- 
mercial and sole representative of the Shawnee Fire of Topeka, Kan. 

The Alliance of Philadelphia has called a $5 assessment, payable 
November 15. This is the last assessment under the call of $15 made 
last summer. 

J. Harry Sommers, for many years a leading insurance broker and 
agent in this city, died last week. 

S. D. Hawley & Son have been appointed sole representatives of the 
Old Colony of Boston for Philadelphia and vicinity. 





THE MIDDLE STATES. 





—The directors of the General Adjustment Bureau have decided to open a 
branch office at Philadelphia. 
—The Southern Fire of Lynchburg, Va., has been admitted to New York 
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State. Newman & McBain of New York have been appointed metropolitan 
district agents of the company. 

—The Alliance of Philadelphia has called a $5 assessment payable November 
15. This is the last assessment under the original call of $15. 

—The Firemans Fund has been admitted to New York State. The new com- 
pany is now entered in all the States of the Union except Ohio. 

—C. Martin Brand, formerly connected with the German-American Fire of 
Pittsburg, has been appointed manager of the Keystone Underwriters. 

—The committee on fire protection of the National Board of Fire Underwriters 
has completed its investigations into the fire protection obtaining at Harris- 
burg, Pa. The fire department service is characterized as poor and the water 
supply adequate, but distribution system too small. There is no serious confla- 
gration hazard outside the main district. 





THE WEST, 





Memorial for Adolph Loeb. 


Adolph Loeb of Chicago, who died last week, was the head of the local 
agency firm of Adolph Loeb, Son & Co. He was president of the Cos- 
mopolitan Fire Insurance Company and United States manager of the 
Transatlantic Fire Insurance Company of Hamburg. Mr. Loeb had a 
host of friends in fire insurance circles to whom his death is a severe 
blow. The attendance at the memorial meeting of the Chicago Board 
of Underwriters was unusually large. A memorial was presented by 
a committee, and many tributes were paid to the deceased’s unvarying 
kindness and sympathy which had endeared him to his associates, to- 
gether with his many works of charity in connection with the administra- 
tion of the Baron Hirsch fund in this country. The funeral was held on 
Wednesday afternoon last at Sinai Temple. The deceased leaves a 
widow, three sons and five daughters. 





Ohio Notations. 
[FRoM OuR SPECIAL CORRESPONDENT. ] 


The Columbus Board of Fire Underwriters has broken its record by 
admitting Miss Blanche Bugh and her sister to membership. They are 
the first and only women to be admitted to membership in the history of 
the organization. When Miss Blanche Bugh applied for membership 
some time ago, she was refused, the reason being assigned that there 
was no provision for the admission of women to the board. Since their 
admission the board has been silent as to the reason for its action, but 
the firm has been more than ordinarily successful during the first year 
of business and this may have been the reason. 

Depositions are being taken in the case of Daugherty & Todd, attor- 
neys of Columbus, against William M. Hahn and his wife. It will be re- 
membered that the new York authorities made a strenuous effort to 
secure Hahn through requisition because of his connection with the old 
Manhattan Fire, and the firm of attorneys defended him. They placed 
their fee at $5000 and received but $2000. They are suing for the dif- 
ference. They claim that Mrs. Hahn agreed to see that the fee was paid 
and that she is now the one who owns the property of the family. She 
has denied any agreement to that effect. 

Rates on risks on High street from Broad to Mound in Columbus have 
been issued. They provide for an advance ranging from twenty-five to 
fifty per cent, but may be reduced by improvements that will be recom- 
mended. It is said that no increase at all has been made upon modern 
buildings that are not exposed too greatly by surrounding structures. 

The fire loss in Columbus for September was $7500, a good showing as 
compared with other cities. 

It seems probable that the affairs of the old Buckeye Mutual Fire of 
Shelby will be opened up again, from inquiries made at the office of the 
Attorney-General in Columbus. The trustees’ report showed that all of 
$56,672 collected, with the exception of $3324, had been used up in fees and 
expenses. A suit was afterward filed and the court ordered that $13,000 
be distributed among policyholders, there being 130 claims. Now, it is 
said by the Maymen Milling Company of Monroeville and William Gordon 
of Port Clinton, administrator of the estate of Washington Gordon, that 
they did not receive anything, although receipts were signed by someone. 

Cincinnati agents have selected a block in which the Dean schedule 
will be applied as an experiment, and the results will then be com- 
pared with the figures produced by the system which is being used in 
this State. They desire to ascertain the difference between the two 
systems. O. M. C. 

Cleveland, October 13. 
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Chicago Observations. 
[FROM OUR OWN CORRESPONDENT. ] 

While the Dean schedule was adopted at the recent quarterly meeting 
of the Chicago Board of Underwriters, it will not become effective until 
2 committee, not appointed as yet, passes upon the method by which it 
shall be applied and fixes the date when it shall go into force. There 
was no discussion of the schedule, and the present situation is such that 
the agents will still be able to temporize in their crusade against the 
proposed reduction of their commissions in Chicago. The committee to 
be appointed, it is understood, will take their time about passing: on the 
proposition. 

The German National Fire Insurance Company has been made de- 
fendant in a $25,000 damage suit brought in the Circuit Court by C. W. 
Hunsche, formerly its Cook county manager. Mr. Hunsche charges the 
company with having him falsely imprisoned and with injuring his repu- 
tation. The case grows out of a misunderstanding over the collection of 
premiums. Mr. Hunsche had charge of the company’s local business, 
while acting as its manager, receiving both salary and commission. 
Trouble began when Mr. Hunsche resigned last July with some of the 
premium money he had collected still in his possession. Mr. Hunsche, 
according to his own statement, placed the premiums with other com- 
panies in order to serve the interests of his clients. The company ob- 
jected and had him arrested. On hearing, he was discharged. 

Chicago, October 15. La SALLE. 





—The Virginia State is entering Missouri. 
—The town of Sulphur, I. T., has imposed a license fee of $5 on each agent. 


—The Sea of Liverpool is preparing to enter Missouri and other Western 
States. 


—The Imperial Fire of Denver, Col., has applied for admission to Utah and 
New Mexico. 


—The Granite State Fire takes the place of the Eagle Fire Company in the 
St. Louis agency of F. C. Whittemore & Co. 

—A. S. Leifield, formerly with Charles L. Whittemore, has opened an office as 
an independent adjuster for the companies at St. Louis. 


—Thomas R. Collins has been elected secretary of the Underwriters Salvage 
Corps of St. Louis, succeeding the late Charles F. Miller. 

—The Ohio Retail Grocers Mutual is being organized at Springfield, Ohio. 
The officers are: E. G. Ashley, president, and W. H. Cook, secretary. 

—The Sun of New Orleans has been admitted to Illinois. Cunningham, 
Rogers & Rollo of Chicago have been appointed its Cook county managers. 


—The town council of Wilburton, I. T., refuses to take off a tax of $12 a year 
on all fire insurance companies, which was recently imposed, notwithstanding the 
ten per cent increase in rates. 


—D. S. Creamer of Ohio was elected president; Lloyd T. McGill, Jr., of Mary- 
land, vice-president, and Edward Peterson, of Minnesota, secretary and treas- 
urer of State Fire Marshals Association. 


—H. O. Sage, formerly in partnership with W. L. Bierce of Detroit, has re- 
newed the connection, and the new firm has been appointed general agents of the 
Dixie Fire for Michigan, Minnesota, Ohio and Wisconsin. 





THE NEW ENGLAND FIELD. 





Changes in Security of New Haven. 


At a recent meeting of the directors of the Security Insurance Company 
of New Haven, Charles S. Leete resigned the presidency of the company 
and was elected chairman of the board of directors. Mr. Leete was presi- 
dent of the Security since 1885. John W. Alling, vice-president and gen- 
eral counsel of the company, was elected to succeed Mr. Leete, and 
Charles E. Curtis, vice-president of the City Bank of New Haven, was 
elected vice-president. 





MISCELLANEOUS FIRE NEWS. 


National Association of Local Fire Insurance Agents. 
[SPECIAL DISPATCH TO THE SPECTATOR.] 


Indianapolis, October 16.—Something is doing in Indianapolis. Scores 
of fire insurance agents from all over the country are pouring in to attend 
the eleventh annual convention of the National Association of Local 
Fire Insurance Agents. President E. J. Tapping and staff arrived and 
have opened headquarters at the Claypool Hotel. 

Hot Springs, Norfolk and St. Paul have opened campaigns for the next 
convention. The St. Paul delegation arrived Sunday night and has been 
working hard ever since. It has rented a large section of the Claypool 
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Hotel and seems determined to win the convention. It has come well 
supplied with confectionery, cigars and other refreshments and is dis- 
pensing sociability with a lavish hand. This, it assures the delegates, is 
but a small sample of what they will receive if they go to St. Paul next 
year. The delegation in reality represents both St. Paul and Minne- 
apolis, the two cities having united in extending an invitation for the 
next convention, and if it is accepted sessions will be held in St. Paul 
and Minneapolis alternately. A general opinion prevails that the next 
convention will go to St. Paul. 

A feature of the opening session will be an address by Senator Albert 
J. Beveridge, on “The Relation of Congress to Fire Insurance.” 

President Tapping will give careful attention to details in the organi- 
zation of the convention. He will urge the employment of one man to 
be at the call of the agents to arbitrate any controversies that may 
arise. He will oppose all rate wars. 

The State convention of local fire insurance agents was held here to-day 
and was a record breaker for attendance. It gave a great impetus to 
the interest in the National convention. 

Much interest is being manifested in the first annual meeting of the 
National Association of Casualty and Surety Agents, which will be held 
Friday following the last session of the fire agents convention. 





The reports of the various committees at the convention of the Na- 
tional Association of Local Fire Insurance Agents were replete with in- 
teresting and appropriate subjects regarding the agency movement. 

The executive committee was of opinion that the evils of the business, 
multiple agencies, overhead writing, etc., cannot be eliminated unless 
the companies take a decided stand against them and heartily co-oper- 
ate with the local agents’ association in efforts to correct them. Local 
agents are in a way co-partners with the managers, and are all working 
to the same end, viz.: the ultimate good of the companies. 

The most important subject considered by the joint conference com- 
mittee was the practice of some companies and agents of furnishing 
policies written in accordance with the underwriting methods prevailing 
where the risks are located for brokers who use them to float sub-stand- 
ard insurance and thus deceive propertyowners and injure companies and 
agents. 

The report of the cotton conference committee dealt largely with a 
resume of the cotton situation prior to the organization of the Cotton 
Insurance Association under the management of F. M. Butt of Atlanta, 
Gu. Under present conditions, the report said the local agent is pro- 
vided with facilities for bidding on covers of the larger cotton buyers 
and at rates, offering an inducement in many cases, to secure the divorce- 
ment of the interior risk from the marine end, thereby inviting a return 
to former customs, namely, providing strictly fire insurance in the in- 
terior, the marine insurance being effected only when consignment is 
received by the steamship company. Illustrations of class ‘“‘A’’ and class 
“B”’ contracts were also given in the report. 

The report on the work of the secretary’s office had attached a printed 
schedule giving detailed information regarding the following subjects 
taken up and handled through the secretary’s office: Surveying, solicit- 
ing or non-recording agencies; sole agencies; non-resident brokers; 
rate wars; ownership of expirations; obligations of agents to companies. 

The committee on ways and means reported that in order to ade- 
quately maintain a properly equipped office force and to provide for the 
publication and distribution of The American Agency Bulletin the Na- 
tional Association should have an annual income of not less than $15,000. 
The report went on to say that if the above amount is equitably dis- 
tributed among the various State associations in proportion to the pre- 
mium receipts of each State and the agents of the State contribute in 
proportion to their premium income, the necessary funds can easily be 
raised. As an illustration of the operation of this plan, the committee 
has applied it to thirty-one States having active associations, through 
which medium the National Association can look for co-operation. On 
the premium receipts of these States, amounting to $189,559,000, the per- 
centage, if the entire amount be raised from this source, will be seventy- 
eight one-thousandths of one per cent. The distribution among the 
States was given, ranging from $2980 in New York, to $50 in Utah. The 
committee opined that with well-directed effort, a sum sufficient to take 
care of the expenses of the National Association can be easily raised. 





San Francisco Jottings. 


The Northwestern National of Milwaukee has paid out over $479,000 to 
its San Francisco claimants. Its net loss will be about $560,000. 

The Northwestern Fire and Marine of Minneapolis has notified its 
agents that up to October 1, San Francisco losses amounting to $98,400 
had been paid, and that after setting aside a further sum of $53,622 for 
unsettled claims, a net surplus of $83,854 remaing, The company alsa 
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announces that by January 1, 1907, the capital stock will be increased 
from $200,000 to $300,000 and the net surplus to $200,000. 

A number of California agents have recently joined the National Asso- 
ciation of Local Fire Insurance Agents and are interested ir having a 
State association formed on the coast. They seem to think that the 
conflagration in San Francisco has made the opportunity ripe for such a 
movement. 

The State of Liverpool will pull out of San Francisco. 

Up to October 1, the Firemans Fund paid $1,527,025; the Union of Lon- 
don, $3,748,285, and the Law Union and Crown, $1,857,351 to San Fran- 
cisco claimants. 

The plea of act of God set up by the Transatlantic Fire of Hamburg 
as a ground for denying liability on a policy which became a claim 
owing to the San Francisco disaster, was of no avail in a recent suit 
brought by one Newburgs against the Transatlantic before Judge Cook 
in the Superior Court. Judgment was given for the plaintiff, including 
interest and costs. 

The San Francisco Board of Supervisors has recently received a com- 
munication from the Merchants Association of that city, urging the in- 
stallation of an auxiliary high-pressure salt-water system for fire pro- 
tection in the congested district of San Francisco, and the construction 
of underground cisterns throughout the business and residential districts. 

Secretary Cremer, of the German of Peoria, has returned from San 
Francisco and announces that the company has settled nearly ninety 
per cent of its liability in that city. The German had 700 claims arising 
from the conflagration. 

Albert R. Hosford, chief adjuster of the Royal of Liverpool and the 
Queen of New York, has completed his labors in San Francisco. The 
total number of claims against the Royal and the Queen aggregated 
3136. The total payments up to October 10, without any discount, were 
$7,445,950; $5,673,646 being paid on Royal policies and $1,772,302 on the 
Queens. There are but few claims remaining. 

William Thomas, Oscar Sutro and F. W. Dohrmann are the commis- 
sioners selected to go to Hamburg in the interests of the San Francisco 
policyholders of the North German, Austrian Phoenix, Rhine and Moselle 
and the Transatlantic. They sail for Europe from New York on Novem- 
ber 6. 

It is reported that the officials of the North German of Hamburg may 
make an offer, in the near future, to settle the company’s losses in the 
San Francisco disaster on a percentage basis. 

The Pacific department of the London and Lancashire Fire is now 
permanently located at 2101 Van Ness avenue, San Francisco, Cal. 





Better Building Laws Needed. 

Cc. G. Smith, secretary of the German-American Insurance Company of 
New York, and chairman of the committee on construction of buildings 
of the National Board of Fire Underwriters, which committee compiled 
the building code recommended by the National Board, last week de- 
livered an address before the International Association of Fire En- 
gineers, at Dallas, Tex. His topic was: ‘In order to lessen the enor- 
mous fire waste in this country, is it not advisable for this association to 
take radical steps for better building laws?’ Mr. Smith took the affirm- 
ative on this question and said, in part: 


No body of men more fully understands the importance of reducing the enor- 
mous annual fire waste in this country and the necessity for the general adoption 
of ordinances to regulate the construction of buildings than the fire engineers now 
in convention assembled. ; ; 

The larger proportion of the whole population knows very little of these mat- 
ters, and it is-to be regretted that so few members of State ‘legislatures and 
municipal governments realize the responsibility which devolves on them as 
officials in bringing about improvements in this respect. It is well, therefore, to 
consider here what methods can be employed in accomplishing results of such 
vast national importance. ; : 

The ocoventiun of serious fires is conceded to be practicable. Looking to the 
future, the most effective remedy to lessen the fire waste is prevention, or the 
elimination of causes through the enactment and enforcement of a good building 
code in every city. Buildings erected under old laws have to stand as evidences 
of past mistakes. A building Jaw applies to structures erected after its passage, 

; no law is retroactive. : ; nals 
* arene apesking, buildings make a city. People in a city protect their lives, 
health and property by ordinances and laws. city charter is an act of the 
legislature as provided for by the constitution of the State, and confers a power 
on its inhabitants to govern themselves under officials of their own choosing. 
The common council elected thereunder is empowered to make, amend and repeal 
ordinances, rules and regulations, ordinarily including the power to enact ordi- 
nances relating to the construction, alteration and removal of buildings. When 
a building is to be erected, the height of which will exceed the limit of a fire 
department’s ability to successfully cope with fire, the whole community has a 
direct interest in demanding that it shall be so built that it will neither burn, 
nor be blown over by a gale of wind. The humblest building, too, is rightfully 
a subject for public solicitation. In a frame shanty, the overturning of a lamp 
by the kick of a vicious cow started the Chicago conflagration. An ordinance 
relating to the construction of and official supervision over buildings is com- 
monly called a building code, and, whether in crude or elaborate form, is in the 
interests of public safety, health and comfort. * * Ss: ; . 

There is a comprehensive way of drafting a building code, and there is a 
superficial way. A building code must be elastic enough to provide for the 
largest as well as the smallest structure. Its requirements should be expressed 
clearly and concisely, using simple words and avoiding obstruse terms and 
phrases. With the exception of a few sections that have to do with com licated 
construction, as, for example, rules for determining the strength of metal 
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columns, there is no reason why language should not be used that is perfectly 
intelligible to the average builder, architect, fire engineer and owner. The code 
should contain no intricacies, and require only what is really necessary for 
public safety. Its provisions must, of course, be general in their application, 
and, fortunately, past experience has proven unerringly what may be accurately 
stated as safe and good in the essential features of such ordinary buildings as 
comprise nine-tenths of the whole number. A building code does not mean that a 
citizen shall not be left as free as is consistent with safety to select materials and 
appliances suitable to his purpose, but the interests, or supposed interests, of 
individuals should always yield to the public good. The wisdom of this cannot 
be questioned. 

man may well be told that he shall not erect a frame building within a 
certain territory; that the walls of his building must be at least of a certain thick- 
ness for a given height; that his smoke flues must be built in a stated manner, 
and woodwork kept a certain distance therefrom; that his floors must be capable 
of safely sustaining the load intended to be placed thereon; that if his building 
is to exceed a fixed height, it must be entirely fireproof; that he shall not 
exceed a given height with his building in any event, and a hundred other 
details which directly concern the public, and should, therefore, be controlled by 
ordinance. * * * 

Recognizing the desirability of a uniform building code applicable to all 
cities, large and small, the committee on construction of buildings of. the 
National Board of Fire Underwriters, with the aid of skillful and experienced 
persons, recently prepared a modern and complete building code. When tenta- 
tively drafted, it was printed and submitted to the highest authorities in the art 
of building construction and others interested in the subject for their criticisms 
and suggestions. When these were received they were tabulated and carefully 
considered. The code was subsequently issued, and has been widely distributed 
Throughout the code the underwriters have declared their views, hoping to 
encourage such improvements in building construction as will naturally lessen 
fire hazards and proportionately reduce the cost of insurance. It is as good 
citizens, rather than as insurance representatives having direct interest in the 
subject, that the members of the National Board of Fire Underwriters have sup- 
plied this code. * * * 

A code, to be complete, must necessarily be lengthy, and should be clear, 
direct and comprehensible. The fire underwriters’ code is divided into several 
parts, each of which is subdivided into sections. It has a full index for ready 
reference, making it easy to select such sections as may be desired to fit local 
requirements where it cannot well be adopted in its entirety. Most of the sec- 
tions are short, only two being of length, one of which relates to the construc- 
tion and equipment of theaters, a section that will be found of deepest interest 
to firemen. The entire code is by no means dry reading, and a perusal of it by 
members of the force and the discussions which will naturally follow will tend 
to enlarge the scope of thought in every reader and bring a better understanding 
of what is good and bad in a building from a fire standpoint. Every line points 
toward the greater security of life and property. Certainly, buildings erected 
in accordance with that code, class for class, will be safer than buildings other- 
wise constructed for firemen to enter in case of fire, and if called within a reason- 
able time, they will find themselves masters of the situation, instead of being 
placed on the defensive, as now so often happens. The risk of life to firemen 
in buildings of the future will be greatly lessened and their work in such build- 
ings more effectual, if adequate building laws are enacted. 

The adoption of a building code in a city where practically no building regula- 
tions exist, or the substitution of a modern and complete building code for an 
old and inadequate one, is not a radical measure in the sense that it proposes a 
doctrine or principle of making radical reform in local government by over- 
turning and changing recognized and accepted policies and methods. It does 
not demand the services of a reformer in politics who advocates extreme meas- 
ures; indeed, such a person would do more harm than good. No politics should 
ever be allowed to enter into the question of a building code. It is primarily in 
the direct interest of the people, and for the greatest good of the greatest number, 
and will be so recognized. The advocacy of any individval, or class of indi- 
viduals, who may be thought to have even an indirect interest in the adoption of 
a building code would prove harmful. The advocates must be free from all 
suspicion of personal motives—must come, as lawyers say, into court with clean 
hands. Who, then, can most effectively take up this great public work? The 
fire engineers is the correct answer, and why? * * * 

Gentlemen, an opportunity has arisen for the members of the International 
Association of Fire Engineers to do a great and lasting service for this country, 
and, if taken advantage of, history must credit the present generation of fire 
engineers with having accomplished more public good than has any preceding 
generation, and not unlikely, more than any following generation. 

Mr. President and gentlemen, can there be any doubt that a patriotic duty lies 
before your association in the direction of taking radical steps for better building 
laws? Will you do it? 





Grinnell’s Estimator and Builders Pocket Companion. 


This little book, while primarily designed for the use of contractors, 
masons, bricklayers, cement workers, carpenters, painters, lumber deal- 
ers and prospective builders, will be found of especial value by fire in- 
surance adjusters. It treats of all branches of building, from excavating 
to finishing, and is so compactly arranged and the data are so clearly 
presented that it is claimed that, with the aid of this book, the cost of 
an ordinary building can be calculated in fifteen minutes. With the 
supplement, it contains eighty pages of tabular and other information of 
the most practical nature, and will undoubtedly prove of great value to 
fire insurance adjusters in their daily work. It is substantially bound, 
and can readily be carried in the pocket. Copies may be procured from 
The Spectator Company, 135 William street, New York, at $1 each. 





The Insurants’ Protective Association. 

The Insurants’ Protective Association, located at 56 Pine Street, New 
York, is a company formed for the purpose of adjusting insurance losses 
for its subscribers and securing for them all that is justly due them. 
Instead of charging those having losses a high commission for their ad- 
justment, this association offers its services, to be given when required, 
for a stipulated sum based upon the amount and character of insurance 
carried. Mercantile houses are also furnished with monthly information 
as to the standing and reliability of companies carrying their risks. The 
association accepts subscribers located in any part of the United States. 
Its advisory board consists of Alexander S. Bacon, attorney; A. Morgan 
Poindexter and Arthur H. Walton. 








Casualty, Surety, Etc._ 


VARIOUS ITEMS. 


—The Scottish Union and National of Edinburgh has taken over the Lanca- 
shire and Yorkshire Accident Insurance Company, Ltd. 


—The German of Freeport, which was being examined by the Kentucky In- 
surance Department, has notified the latter of its cessation of business in the 
State. 


—‘“Fire Tests with Glass” is the title of Red Book No. 116, issued by the 
British Fire Prevention Committee. It covers two tests, each with three window 
openings filled in with wired glass by the Mississippi Wire Glass Company of 
New York, and comprises the committee’s report, with diagrams and illustra- 
tions of the windows before, during and after the tests. Red Book No. 113 is 
entitled “Fire Test as to the Protection of Window Openings,” and shows the 
comparative results of tests to ascertain the relative fire resistance of deal sash 
glazed with sheet glass, protected by a “Kinnear” steel rolling shutter, and teak 
sash glazed with wired glass. Copies of No. 116 may be procured through The 
Spectator Company, 135 William street, New York, at $1.75 each, and copies of 
No. 113 may be obtained at $1.25 each. 








Casualty, Surety and Miscellaneous 








Board of Casualty and Surety Underwriters. 


There was a good representation on hand when John T. Stone, as 
president, called to order the third annual convention of the Board of 
Casualty and Surety Underwriters at the Hotel Manhattan, New York, 
on Tuesday afternoon. Prayer was offered by the president, following 
which the roll call disclosed the representation of members as follows: 
John T. Stone, president, Maryland Casualty; Francis B. Allen, vice- 
president, Hartford Steam Boiler and Inspection; Wm. T. Woods, treas- 
urer, Lloyds Plate Glass; Geo. F. Seward, chairman executive committee, 
Fidelity and Casualty; William F. Moore, New Amsterdam Casualty; 
H. G. B. Alexander, Continental Casualty; William Bro Smith, 
Travelers; Edson S. Lott, United States Casualty; Ralph Butler, Cen- 
tral Accident; Louis A. Fibel, Great Eastern Casualty; D. W. Armstrong, 
Jr., National Surety; John T. Whelan, Fidelity and Deposit; Franklin J. 
Moore, General Accident; R. S. Keelor, Philadeiphia Casualty; Wm. A. 
Scheide, Prussian Life; C. H. Franklin, Frankfort Marine, Accident and 
Plate Glass; W. H. Kingsbury, Pennsylvania Casualty; Chas. Howard, 
United States Fidelity and Guaranty; E. F. Green, Pacific Coast Casu- 
alty; Geo. Cator, American Bonding, and Carl Schreiner, Munich Re- 
insurance. In the absence of Secretary Walter C. Faxon, the chair ap- 
pointed D. W. Armstrong, Jr., of the National Surety to the secretary- 
ship for the sessions. 

The address of President Stone was next in order, a part of which is 
as follows: 

During the two years that measure the history of this board the work 
done by it has abundantly justified its existence by the standard of re- 
sults. By the standard of need for such an association, the very large 
aggregate of business transacted and its constant increase furnishes un- 
questionable reason for its support by all companies engaged in any of 
the branches of casualty or surety business. 

The volume of the casualty and surety business of the United States 
increases steadily. In the year 1905 the total premiums were $50,249,523, 
an increase of nearly three million dollars over 1904. Of the fifty mil- 
lions of premiums in 1905, about four-fifths were written by the thirty- 
seven companies comprising this board—the remaining one-fifth having 
been divided among the seventeen companies not members. But, while 
it is gratifying to know that so large a preponderance not only of the 
business, but of the leading companies, is represented here, it is highly 
desirable that every company that transacts any of the classes of busi- 
ness we stand for should share in the advantages of membership in this 
body and in the labor and expense involved in accomplishing its mission. 
To that end an invitation has been given to each such compay to be 
with us at this annual meeting, and it may be well to appoint a special 
or standing committee on membership, whose business it will be to 
secure the accession of all companies not now on our roll. 

As to the future, there will be ample occasion for our activities during 
the year just ahead of us. The legislatures of nearly all the States— 
about forty-one, I believe—will be in session at some time within those 
twelve months; nearly all of them during the winter and spring of 
1907. It is a reasonable expectation that a great many bills will be in- 
troduced which will affect our interests one way or another. The ex- 
cellent work of our executive committee in this connection during the 
legislative sessions of 1904-05 and 1905-06 marks the channel by which 
we can reach results. That work was accomplished by enlisting the 
active co-operation of the general membership and the same co-operation 
must be given during the coming year at the various State capitals and 
at Washington. We should put behind the executive committee, in its 
effort to secure the enactment by Congress of the model law for the 
District of Columbia (which it has prepared with the most painstaking 
care); the united influence of the entire organization of every company 
belonging to this board. Throughout our agency corps, and our staffs of 
medical and legal advisers and representatives, as well as at our home 
offices, there should be a long, strong pull all together to obtain on the 
part of our Congressional representatives prompt and favorable action 
on this measure. 
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The preparation of this law is in some sense a departure from the 
established attitude of insurance companies with regard to legislation. 
That attitude has been almost always Gefensive. Rarely has it oc- 


_curred that insurance companies have taken the initiative in the enact- 


ment of insurance laws. They have been content, or possibly it would 
be nearer the truth to say they have been kept busy, to oppose attempts 
to place on the statute books laws inimical to the interests they repre- 
sent. It is, so far as my knowledge extends, a pioneer proceeding for 
such a body as this to undertake, upon its own motion, as it has done, 
the entire recodification of the laws pertaining to the branch of business 
with which it is identified. 

The report of the executive committee rehearsed the work performed 
by that body during the year, the most important being the preparation 
of the model law for the District of Columbia. The committee had little 
trouble over legislation and reported that no bill inimical to casualty 
or surety interests became a law last winter. Reports of the secretary 
and treasurer were submitted and approved, the former showing that 
the membership was thirty-seven, no increase having been made during 
the year, nor were any applications pending at this meeting. A com- 
mittee of three is to be appointed to stimulate interest among non-board 
members with a view to bringing them in. 

Great interest was displayed in the reports presented by committees 
on “compulsory advertising,’’ and on ‘State, county and municipal 
privilege taxes and license fees.’”” W. F. Moore read the former and 
also presented a chart showing the requirements of the several States. 
The report was approved and the committee was continued in order 
that it might take up the matter of the repeal of such laws with the 
several Insurance Commissioners and legislatures. Dr. Keelor’s report 
on taxes and license fees was very exhaustive, and was approved of. 
Some of its recommendations being in line with the previous report were 
stricken out and the committee was continued in order that it might 
attempt some remedial measures. 

The board held a second session on Wednesday afternoon and the pro- 
ceedings closed with a banquet in the evening. 





New Plate Glass Rates. 

The Plate Glass Underwriters Association met. last week to approve the 
new rate manual revised by the rating committee. Rates are reduced in 
several sections of this city, and after November 1 rates will be reduced 
on all new buildings where the cost according to the new manual is 
over $150. 

The rating committee submitted its report, which, with some slight 
changes, was adopted in full to take effect as to new buildings (never 
insured) on October 15, and as to all business on December 1. 


It was resolved that the extra charge for glass with painted or paper 
band or background provided for in the minutes of July 23, section No. 20, 
be abrogated, to take effect at once. That the rate on all exterior grade 
floor glass in the following sections and streets, including corner build- 
ings, be a discount of 20 per cent from the present rate: Broadway from 
Battery to Fifty-ninth street inclusive, Fifth avenue from Seventh street 
(Washington Square) to 110th street inclusive, Central Park West from 
Fifty-ninth street (Columbus Circle) to 110th street inclusive, Fourth 
avenue to Park avenue from Fourteenth street to Forty-second street in- 
clusive, Madison avenue from Twenty-third street to Seventy-second 
street inclusive, cross streets from Eighth street to Sixty-ninth street 
between Fifth avenue below Twenty-third street, or Broadway above 
Twenty-third street on the west to Fourth or Park avenue on the east; 
Wall street, Broad street, New street, Beaver street, Exchange place, 
Pine street, John street, Maiden Lane, Nassau street, William street 
south of Fulton street, Cedar street east of Church street, Liberty street 
east of Church street. These rates to take effect the same time as the 
new manual rates, viz.; on new buildings October 15, and on all business 
December 1. 

It was also decided that on any risk on which the tariff premium on 
exterior and interior glass, excluding show cases, exceeds $150, the mini- 
mum rate be fixed at three-fifths of the tariff, provided that such reduc- 
tion shall not apply to show cases but include all interior glass, and that 
the premium shall not in any event be less than $150, this rule to take 
effect December 1, at which time the question of rescinding the special 
rate rule now in force shall be considered. That the trustees be author- 
ized to pay a suitable amount for the labor of computing the rates for 
additional sizes in the manual. That a committee of five be appointed to 
consider the question of surveys in its broadest sense and report at the 
next meeting of the association. 


On this committee were appointed, R. S. Kellor, chairman; Mr. White, 
Mr. Brewster, Mr. Ferres and Mr. Carr. Mr. Brewster offered the follow- 
ing resolution, which on motion was laid over until the next meeting: 


Whereas, It is desirable that any company member of this association, 
may be on equal footing with any other member of this association in so 
far as relates to making rates on plate glass insurance, therefore be it 

Resolved, That each company, member of this association, be required 
to compile and have on file in its office, not later than the first day of 
the month prior to that in which a risk expires, a list of all risks on 
which such company has heretofore allowed a rebate direct to the as- 
sured, and be it further 

Resolved, That any company, desiring to allow a rebate direct to the 
assured in competition with the company on whose books such policy is 
expiring, shall first submit to the secretary, the location of such risk, 
the name of the assured, the date of expiration and the name of the 
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company, on whose books the risk is expiring, and it shall be the duty 
of the secretary to consult the list on file in the office of the company, on 
whose books the risk is said to be expiring, and if the risk in question is 
found on such list the secretary shall-so advise the company desiring to 
compete for the risk, and upon receipt of such information from the 
secretary, the company so competing shall be privileged to allow a re- 
bate direct to the assured, but in no event shall the rebate be greater 
than twenty-five per cent. 


The report concludes by charging that the secretary, in referring to 
the files above mentioned, is instructed in no event to divulge to the 
company, whose list he is examining, any information which would be 
helpful to such company to identify the risk on which he is seeking in- 
formation. 





Proper Reserves for Fidelity and Surety Claims. 

It is fortunate that this subject was laid before the Insurance Commis- 
sioners by President W. B. Joyce of the National Surety along lines 
which the Commissioners may follow and eventually adopt some accept- 
able scheme of adequate reserves. Had the opportunity been lost, it is 
probable that the Commissioners would have been disposed to frame a 
very stringent law. 

The subject is one filled with many difficulties as pointed out by Mr. 
Joyce, namely: (1) ‘Each claim is without precedent.” (2) It is im- 
possible for any table of loss reserves to be fair and equitable to all 
companies. (3) The variation in the amount of salvage, but the fact of 
the obstacles existing cannot be admitted in excuse for neglecting an ob- 
vious duty. It took twenty years to secure some definite scheme of re- 
serves for the liability companies, and, after the first abortive attempt, an 
acceptable and effective law is in force in four or five States. The diffi- 
culties of framing an equitable law seemed as great probably as those 
outlined by Mr. Joyce. 

It is puerile to expect any method to be satisfactory which contemplates 
a reference to the Insurance Department for adjudication at frequent 
intervals. The law must be general and automatic. Mr. Joyce’s sug- 
gestions might be accepted as a foundation, with the recommendation 
that the average per cent of loss on the gross amount of risk, based 
upon the experience of those companies who have been five years in 
business shall be applied to all companies. The figure selected as five 
per cent may be adequate, but appears to be arbitrary, and not sup- 
ported by any data. 

Regarding the legal premium reserve, generally known as the rein- 
surance reserve, the same anomaly arises in surety business in charging 
a proportion of the premium as in other lines of insurance, but doubt- 
less the evil is greater. 

Take, for example, the fidelity bond in the case of bank clerks. Twenty 
years ago the rate for such bonds for one year was one-half on one per 
cent. To-day, some companies are willing to write for three years at 
the same rate as formerly obtained for one year. If twenty-five cents 
per hundred was needed for reinsurance twenty years ago and the losses 
are not improved, why should ten cents be accepted to-day. Such a 
method is a protection to the rate-cutting company, and fails utterly of 
its purpose. It therefore seems proper to insist upon a reinsurance re- 
serve based upon the rate found, on the average, to be necessary. This 
system would be a protection to the conservative underwriter and compel 
the rate-cutter to come to terms. 

Finally, no company should be allowed to derive any benefit from pre- 
miums anticipated at the end of the year. The Massachusetts Depart- 
ment has ruled, and rightly so, that policies issued prior to December 
31, beginning in the following year shall be reported, but the premium 
shall be charged not only as an asset, but as a liability. 

So long as the public are taxed for Insurance Departments, it is natural 
to expect some measure of protection at their hands, and in these stren- 
uous days, under stress of competition by which all classes of business 
interests are propelled, it is not unusual to find dubious methods adopted 
to deceive the directors, the stockholders and the public. The surety 
companies carry such tremendous financial responsibilities that they 
should be put under the best possible safeguards, even if, in so doing, 
weaker ones are forced into liquidation. The fact of so many surety 
companies adopting other lines of insurance seems clearly to indicate 
that the amount of capital invested in the legitimate needs of surety 
business is in excess of the requirements and it would not be a source 
of regret if the enactment of effective laws of loss and reinsurance re- 
serves resulted in a general improvement in the methods generally of 
doing business. A failure of one reflects, however unjustly, upon all 
in the same line, and it is a general desire among business men to “live 
and let live.’’ 





Casualty Notes. 
—The New Amsterdam Casualty is regretting the death, on Friday last, 
of Frank V. Beaudry, who has been with them some years as special 
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agent at the head office and who had worked up a very satisfactory busi- 
ness among the New York brokers. 


—The National Surety, aided by the police of Newark, N. J., has re- 
covered $3500 worth of property stolen from the home of David Taylor 
of Madison, N. J. 


—The well-known agency of F. W. Offenhauser & Co. of Texarkana, 
Tex., has been appointed general agent for the Ocean Accident in several 
counties in Texas. 


—The Paul M. Nippert Company of San Francisco has been appointed 
by the Casualty Company of America as California general agents for 
all lines except accident, succeeding W. V. Wayman & Co. 

—The American Fidelity has transferred its Buffalo agency from James 
Ryan & Son to the Buffalo Fire Office, of which C. F. Churchill is man- 
ager. This office embraces eight Western counties of New York. 

—The United States Casualty has appointed Frank W. Rood of Knox- 
ville special agent for the general field, and Henry P. Van Cleaf, formerly 
with the Casualty Company of America, special agent for its Eastern 
territory. 

—Ernst J. Miller, formerly manager of the plate glass department of 
the Atna indemnity in this city, has succeeded A. C. Johnson as man- 
ager of the burglary department, and Thomas W. Stevens now has en- 
tire charge of the plate glass department. 


—Fifteen companies were represented at a meeting held in Chicago 
recently, and The Life and Accident Managers Protective Association 
was organized. The companies represented at the meeting have suffered 
considerably from various agency frauds and a salaried secretary will 
be employed who will keep a record of all agents. It is expected that 
many more companies will join the organization and a meeting is called 
for to-day to elect officers. 


—Vreeland & McConnell is the style of a new firm recently organized 
in New Orleans to represent the Ocean Accident in Louisiana and 
Mississippi. Mr. Vreeland was for many years with the Fidelity and 
Casualty in its New Orleans department, and Mr. McConnell was for- 
merly manager of the casualty department of the Fred Marks Insurance 
Agency. Both gentlemen have had a wide experience in casualty in- 
surance and are known to be both capable and energetic workers who 
will undoubtedly obtain a handsome line of business for the Ocean. 





Surety Notes. 


—The Empire State Surety has closed its offices in the Drexel build- 
ing, Philadelphia. 

—The Bankers Surety Company has renewed the bond of the Degnon 
Construction Company for $300,000. 

—Alexander Coulter is now at the head of the public official depart- 
ment of the American Bonding Company. 

—S. P. West, formerly manager of the bonding department in the office 
of Neely & Lewis of Minneapolis, general agents of the Illinois Surety, 
has resigned to engage in other business. 

—Considerable stock of the National Surety has been sold at 175 to 
parties identified with the present management so that little National 
stock now remains in the hands of outsiders. 

—George Washington Dugan, who has been solicitor of the Metropoli- 
tan Surety since its organization, has severed his connection with that 
company to become manager of the contract department of the Keystone 
Bonding Company of Philadelphia. 

—Justice Truax, of the Supreme Court of New York, has approved of 
the report of James H. Hickey, referee, on the Federal Union Surety of 
Indianapolis. The referee finds this company wholly solvent and con- 
servatively and efficiently managed. 

—The National Surety, which withdrew from Louisiana and South Da- 
kota on account of depository requirements, is now about to re-enter 
these States, and will deposit $50,000 in Louisiana and $20,000 in South 
Dakota. The National will also deposit $25,000 in Georgia, enabling it 
to go on bonds of city and State officials there. These deposits, which 
will aggregate $95,000, are being made in Panama two per cents. 

—Suit has been brought in Philadelphia to recover $50,000 from the 
United States Fidelity and Guaranty by J. H. Rathbon, receiver of the 
City Savings Fund and Trust Company of Lancaster, on a bond of David 
R. Locher, president of the trust company. It is claimed that Locher 
was bonded by the defendant company and that he caused a loss to the 
trust company of $72,000, through acts of dishonesty and bad faith. The 
greater part of this sum was taken as loans to himself, it is averred, the 
collateral security being stock of the Philadelphia Flour Milling Com- 
pany, of which Locher was president. 
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Fire Insurance 


REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 





Acme Fire Insurance Company, Lisbon, Iowa. 


This company began business in April, 1906, writing fire and tornado insurance 
in Iowa only. Its officers are: President, oubenmier; vice-president, 
Ww. Hubbard; secretary and manager, W. S. Furnas. The latter was, for 
about ten years, secretary of the Lisbon Mutual Fire Insurance Company, which 
has transferred its business to the Acme Fire. The latter reports a capital stock 
of $100,000, of which $50,000 are represented by “certified stock notes,” which 
latter are included among the company’s assets. Its financial statement October 
1, 1906, shows $111,963 of assets, made up of cash on hand and in banks, $10,375; 
loans, $32,003; real estate, $3615: interest, $300; “‘cash and coll.,” $500; notes and 
bills receivable, $15,170; certified stock notes, $50,000. No liabilities are men- 
tioned, but the statement says: ‘‘Losses adjusted and unpaid,”’ none. 


Ben Franklin Insurance Company. Allegheny, Pa. 


An examination of this company by the Pennsylvania Insurance Department 
shows that on June 30 last it had $628,184 of admitted assets, consisting of mort- 
gage loans, $527,830; real estate, $4000; cash, $26,383; agents’ balances, $61,445; 
accrued interest, $8475. Its liabilities, aside from capital, amounted to $287,309 
(including $262,033 of unearned premiums); its capital was $200,000, and its net 
surplus $140,875. 


Calumet Fire Insurance Company, Chicago. 


The Calumet Fire has arranged for the settlement of its San Francisco losses, 
and has begun the payment to claimants from the $500,000 fund contributed by 
its stockholders. The payments are being made through the Bank of California. 


Commercial Fire Insurance Company, Little Rock, Ark. 


This company began business June 2, 1906, and, under date of September 15, 
reported assets as follows: Bonds on deposit with the Insurance Department to 
guarantee payment of losses as per law, $25,000; cash in bank, including demand 
premium notes, $3423; agents’ balance, not three months old, $4122; premiums in 
course of collection not due, $5957; office furniture and supplies, $560; total, 
$39,069. Liabilities, none. ‘“‘No losses reported to date.” Risks written, $517,000; 
gross premiums thereon, $14,485. The bonds referred to are presumably surety 
bonds, and in consideration of the deposit of same the company is privileged to 
write non-assessable policies. 


Commonwealth Fire Insurance Company, Dallas, Texas. 


An examination of this company made by the Texas Insurance Department as 
of August 24, 1906, shows that since January 1, 1906, the stockholders have paid in 
$69,879, of which ,282 were added to capital account and the remainder to sur- 
plus. The company’s paid-up capital on December 31, 1905, was $113,521. 


Connecticut Fire Insurance Company, Hartford, Conn. 


This company has sold for cash $500,000 of new stock at 200 per cent, thus 
adding $500,000 to capital and $500,000 to surplus. 


Eastern Fire Insurance Company, Atlantic City. 


John M. Whiton & Co., managers of this company, have announced that the 
adjustment of its San Francisco losses has been nearly completed, and that the 
company will pay out approximately $60,000. ar January 1, 1907, the Eastern Fire 
expects to show a net surplus of between $75,000 and $90,000. 


Illinois Bankers Insurance Company, Mt. Vernon, III. 


The assets of this company as of September 10, 1906, amounted to $126,153; total 
liabilities, except capital, $3550; reinsurance reserve (estimated), $3000; net cash 
surplus, $22,603. Its paid-up capital is $100,000. 


Iowa Manufacturers Insurance Company, Waterloo, Iowa. 


This company commenced business January 17, 1906, with $100,000 of capital 
stock, all of which is understood to have been subscribed. It was reported that 
$25,000 capital and $2500 surplus has been paid in. The company writes fire, 
lightning and tornado insurance, and its officers are: President, W. W. Marsh; 
first vice-president, R. O. Green; second vice-president, Thomas B. Carson; third 
vice-president, F. H. Keys; treasurer, S. W. Mercer; assistant treasurer, A. H. 
Holt; secretary and manager, Hermann Miller. The latter has had a long ex- 
perience with stock fire insurance companies. In reply to our request for par- 
ticulars as to securities owned, etc., the secretary says: ‘We are hardly in shape 
to make such a statement as you desire,” but promises to send us its December 
31 statement promptly. A considerable number of Iowa business men are in- 
terested in this company. 


=&” Mercantile Fire and Marine Insurance Company, Boston. 


This company, which reinsured its outstanding risks in the American Central 
of St. Louis on April 26, 1906, continued writing business, and there has been no 
interruption in the issuance of policies. Plans are now under way for rehabili- 
tating the company. Its losses in the San Francisco catastrophe were about 

,000, nearly all of which have been settled. It has been voted to reduce the 
capital from $400,000 to $200,000 


Minnesota Mutual Fire Insurance Company,"St.”Paul, Minn. 


This company was recently examined by the Minnesota Insurance Depart- 
ment as of July 31, 1906. Its net premiums from January 1 to July 31 amounted 
to $8144, and its total income was $10,142, including $1441 of subscriptions to 

uaranty fund, and $360 of commissions. The disbursements amounted to 
#i 068, and included $3240 for losses, $522 for profits or surplus on terminated 
— $1954 for notes (“apparently not a liability of the company”), and _ the 

alance for commissions, salaries and other expenses. Its admitted assets July 
31 aggregated $10,737, including cash, $110; premiums in course of collection, 
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$2249; contingent liability of policyholders, $8125, etc. Its liabilities embraced 
$2210 for unpaid losses (including $1660 resisted), $8125 for unearned premiums 
(offsetting a assets), $1004 for reinsurance premiums, and other items, 
bringing the total up to $12,567, leaving an excess of liabilities of $1830. The 
net amount of insurance in force was $795,617. The company’s statement as of 
December 31, 1905, showed no liability on account of the notes paid in 1906 
(which were given in 1904), and there was nothing in the notes to show that 
they were in any way a liability of the company. At the company’s annual 
meeting in January, 1906, with ten members present, “it was moved by Mr. 
Somsen, and seconded by Mr. Koch, that the secretary be ordered to draw a 
check of $1,953.92 to pay the Citizens Bank for notes held by it for moneys used 
in the organization of the company and the securing of a necessary number of 
applications to secure the company’s charter in 1904. The motion was carried.” 

The present officers of this company are: President, M. Mullen; vice-presi- 
dent, A. W. Thompson; treasurer, W. W. Boyer; secretary, F. J. Errett. The 
officers’ yearly salaries are: President, $250; treasurer, $250; secretary, $1800 
and expenses, and the secretary to be the judge as to what he should charge up 
as expense. 

In January, 1906, the by-laws were amended to permit the accumulation of a 
guaranty fund, and $1441 have been paid into this fund. Guaranty fund certifi- 
cates bear 10 per cent interest. The company has a small amount of non- 
assessable insurance outstanding, but has ceased writing such_policies, 

The report thus summarized was referred to the Attorney-General, and, while 
the matter was still in his hands, the _ Implement Dealers Association of Minne- 
sota decided to take $5000 worth of the guaranty capital of the company and 
assume control of it. This arrangement has been practically completed, and it 
is understood that the — will go on under new management, with suffi- 
cient funds to comply with the law. 


New State Fire Insurance Company, Oklahoma, Okla. 


F. C. French, president of this company (and also of the Western Fire and 
Marine Insurance Company and the German Mutual Insurance Company of 
Oklahoma), has forwarded us a list of the securities owned by the New State 
Fire as of October 1, 1906, but omitting to state the par values of the respective 
items. The stocks and bonds and their market values are reported as follows: 
Mekican government bonds, $4035; Greene Consolidated Copper, $1060; Cambria 
Steel, $8750; Remington Martin Paper Company, $13,125; St. Regis Paper Com- 
pany, $18,900; Consolidated Coal and Mineral Mining Company, $15,225; Mon- 
tana Consolidated Copper, $20,000; Arizona Mining and Development Company, 
$16,246; R. W. & O. Railway bonds, $7275; total, $99,616. The other assets are 
stated as cash in bank and office, $16,773; gross premiums in course of collection 
under sixty days, $17,047; bills receivable, $10,928; furniture and fixtures, $2492; 
total assets, $146,856. The only liability stated, aside from ‘“‘capital paid in, 

2,216,” is for commissions and brokerage, $2762, thus leaving a net surplus of 
$31,878. As the company has risks in force and shows uncollected premiums 
among its assets, we suggested that it should provide for unearned premiums 
among its liabilities. In reply, the president says: ‘‘Inasmuch as we are a new 
company, we have not as yet put by a reserve fund against risks in force, but 
will do so later on.” We have requested further details concerning the securi- 
ties above named. 


North German’ Fire Insurance Company, New York. 


It is reported that the stockholders of this company have sent representatives 
to the Pacific Coast with the proposition to divide pro rata among its San Fran- 
cisco claimants the entire assets of the company as duey exist, and, further, should 
they be able to recover from their foreign reinsurers, to later pro rate the amount 
recovered from such reinsuring companies which. have heretofore denied liability. 


Queen City Fire Insurance Company, Sioux Falls, S. D. 


The stockholders of this company have voted to increase the capital stock to 
$500,000 and the surplus to $250,000. On January 1, 1906, the Queen City possessed 
a paid-up capital of $300,000 and a net cash surplus of $10,441. 


Seattle Fire and Marine Insurance Company, Seattle, Wash. 


In September, 1906, this company prepared a financial statement, following 
the liquidation of all claims against it on cccount of the San Francisco confla- 
gration (which were paid in full, without discount), which shows assets amount- 
ing to $240,910. Its capital is $200,000; losses iin process of adjustment, $1000; re- 
insurance reserve, $5430, and net surplus $34,480. 


Southern States Fire Insurance Company, Greensboro, N. C. 


The new Southern States Fire has been formally organized, with an authorized 
capital of $750,000. The company is largely backed by interests connected with 
the Southern Loan and Trust Company. J. W. Fry has been elected president; 
J. A. Odell, vice-president, and W. E. Allen, treasurer. The name of the secre- 
tary has not yet been announced. 


Spring Garden Fire Insurance Company, Philadelphia. 


Semi-annual statement as of June 30, 1906: Assets, $2,080,132; total liabilities, 
except capital, $1,577,809; net surplus, $102,323; surplus to policyholders, $502,323. 


Standard Mutual Fire Insurance Company, Houston, Texas. 


This company, which was incorporated in November, 1902, is understood to be 
seeking business outside of its home State. As of December 31, 1905, its ledger 
assets were stated as amounting to $3726, and its liabilities were given as follows: 
Losses and claims, $2957; 60 per cent of premium set aside to pay losses, $5500, 
less amount paid, $4483, leaving net reserve $1017; 5 per cent of premiums set 
aside as a reserve, $458; total liabilities (after deducting loss payments as above), 
$4482. The company has a permanent reserve of $ on deposit in the State 
Treasury. Its officers are: President, gar S. Putnam; vice-president, C. L. 
Bradley; secretary, A. A. Ochse; treasurer, J. O. Davis; general manager, Dr. 
J. D. Ward; general agent, J. W. Oman. 


Star Fire Insurance Company, Louisville. 


An examination of this company, made by the Kentucky Department, as of 
June 30, 1906, shows that on that date the company possessed assets amounting 
to $345,017. Its total liabilities, except capital, were $99,999; its net losses un- 

aid, $27,871; its reinsurance reserve, $69,786, and its surplus to policyholders, 
$545,018. As its paid-up capital as of June 30, 1906, was $274,900, an impairment of 
$29,882 was shown. On March 23, 1906, the stockholders voted to increase the 
capital stock from $200,000 to $300,000. It was the intention to later reduce the 
capital to $200,000, thus adding $100,000 to surplus. Up to March 26 $75,400 was 
subscribed for and $41,300 = in, and by June 30 $74,900 had been paid in. On 
July 7 a meeting of the board of directors was held and a resolution passed 
reducing the capital stock to $200,000, so that if the capital had been reduced 
before this statement was made the company would have shown a net surplus of 
$54,018, instead of an impairment. 


194 


























October 18, 1906] 


THE SPECTATOR v 








Svea Fire and Life Insurance Company, Gothenburg. 


This company has sent $1,250,000 to its United States representatives for the 
payment of its San Francisco claims, and the American assets of the company 
will not be disturbed. After settling all its losses the Svea will still have a com- 
fortable net surplus in its foreign statement. 





Toledo Fire and Marine Insurance Company, Sandusky, Ohio 


This company was examined by the Ohio Insurance Department as of August 
1, 1906. Its statement then showed admitted assets aggregating $185,280, com- 
prising Sandusky city bonds (book value), $50,596; thirty-one shares stock of 
Third National Bank of Sandusky (book value), $5432; cash, $97,439 (in Cleve- 
land and Sandusky banks); due from executive committee, premiums in course 
of collection, $10,148, and cash $20,686; interest accrued, $984. Its liabilities were: 
Losses in process of adjustment, $1070; unearned premiums, $55,994. Its capital 
was $100,000, and its net surplus $28,216. Its net premiums for seven months 
were $71,746; its net loss payments were $31,960; it paid $10,000 for dividends and 
$16,372 to the executive committee under contract, and its other expenses 
amounted to $10,156. 

The report of the examiner states, concerning the bonds and stock owned, that 
“on account of the persons in charge of the office at the time of the examination 
not having access to the safety vault in which such securities were deposited, I 
was unable to personally inspect the same.’’ A sworn statement by R. E. 
Schuck, president of the Third National Exchange Bank of Sandusky, is attached 
hereto, which certifies that the company has on deposit in its safety deposit box 
in said bank the securities shown above.” 

Explaining the executive committee items in the statement, the report says: 
“All premiums written are charged to an executive committee of three members, 
who are located in New York, and who are responsible for the management of 
the company, and pay the expenses necessary to its management. The account 
with this executive committee on December 31, 1905, shows that there was due the 
company $21,372.38, of which amount $12,649.84 represented uncollected pre- 
miums. On July 31, 1906, there was due $30,828.80, of which $10,142.59 repre- 
sented uncollected premiums whioh were not over three months due. * ®. 
The executive committee is bonded in a regularly authorized surety company in 
the sum of $45,000.” 

The report also stated that all of the suggestions made by the Insurance De- 
partment in September, 1905, had been complied with, “except as to the invest- 
ment of the capital stock of $100,000 as provided in section 3637, revised statutes 
of Ohio. The investments in the securities defined in said section now amount 
to $56,028.10, while the remaining ledger assets consist of cash in banks, $97,438.61, 
and amounts due from the executive committee, $30,828.80.” 





Union Underwriters, New York. 


This association, which is managed by Geo. A. Stanton & Co., operates under 
the ‘“‘charter’” of the South and North American Lloyds, which was fcrmed in 
1876. Mr. Stanton is also attorney for the American Lloyds and one of the 
attorneys for the Great Western Lloyds. There are twenty-five underwriters, 
business men of means, each of whom has deposited $2000 in cash and assumed 
an additional liability of $8000. 





Union Insurance Company, Philadelphia, Pa. 
Semi-annual statement, June 30, 1906: Assets, $780,326; net surplus, $144,527. 





Victoria Fire Insurance Company, New York. 


This company, which is owned by the Union Assurance of London, canceled 
all outstanding policies in San Francisco just prior to the conflagration, and the 
same were rewritten in the Union. Since the conflagration the latter company 
has assumed the entire liability of the Victoria Fire, and all outstnding policies 
of the Victoria in force anywhere have been either canceled or terminated. 
Since January 1, 1906, the Victoria Fire has written no business. 





Western Fire and Marine Insurance Company, Oklahoma, Okla. 


We are advised that this company was incorporated Sept. 1, 1906, and began 
business Sept. 20. Its authorized capital is stated to be $1,000,000, of which 
$750,000 is reported as subscribed and paid in in cash and securities. It is also 
stated that a surplus of $250,000 has been paid in, $200,000 in cash and $50,000 in 
securities. The officers are given as follows: President, F. C. French, insur- 
ance, Oklahoma; first vice-president, F. S. Rhodes, capitalist and merchant, 
Oklahoma; second vice-president, Frank Menton, capitalist and merchant, Okla- 
homa; treasurer, E. E. Houghton, capitalist and merchant, Oklahoma; secre- 
tary, H. B. Houghton, capitalist and merchant, Oklahoma. Although we wrote 
the secretary of the company on September 28, asking for detailed descriptions 
of the various items of the assets, with par and market values, his letter of 
October 12 does not contain the information requested. F. C. French is also 
president of the German Mutual Insurance Company of Oklahoma, and of the 
New State Fire Insurance Company of Oklahoma. 








Company Representation Wanted. 








I need two more aggressive, non-board companies to 
take over business that for almost 20 years has been placed 
through my agency in a money making city of 40,000 in 
Central Pennsylvania. Address ‘‘ INDEPENDENT” care 
of this office. 








Fgency Wants. 


WM. D. DENNEY, Secy. 








H. A. RICHARDSON, President 


THE DELAWARE FIRE INSURANCE CO 
OF DOVER, DEL. 
Capital, $200,000.00 
This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriting Co., General Agent for the United States, 61 William St., New York 
H. G. Buswell, County Manager, Chicago 


We are open for:a few desirable agency connections. 





Heencp Wants. 


COLORADO — PROSPERITY — OPPORTUNITY 


This General Agency of THE NORTHWESTERN MUTUAL 
LIFE INSURANCE COMPANY, comprising Colorado, New 
Mexico and El Paso, Texas, offers exceptional opportunities 
for INSURANCE MEN 


JESSE M. WHEELOCK, Gen. Agent, Denver, Colorado 


DISTRICT MANAGERS WANTED 


or the New York Safety Reserve Fund of Syracuse, N Y., writing the popular combination 
Life, Health, Accident and five-year distribution policies. 

We have excellent territory still open in New York and Pennsylvania. 

Experienced insurance organizers may apply, giving references, to 


THE CENTRAL AGENCY, Wieting Block, Syracuse, N. Y. 














AGENTS WANTED EVERY WHERE 


We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 290 Broadway, New York City 








Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 


Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Buripine, Carcaco, IL. 


ILLINOIS SURETY COMPANY 


Home Office, CHICAGO 
I. L. ELLWOOD, Pres. A. J. HOPKINS, Vice-Pres. W. HERBERT STEWART, Sec 


New York Office, 513 Hanover Bank Bldg. 


Howarp ABRAHAMS 
D. CLINTON MACKEY 


GENERAL AGENTS IN NEW YORK STATE 











} Managers 


ALBANY BENDER & HINMAN 81 Chapel Street 
SYRACUSE JAMEs C. SETRIGHT 521 Kirk Bldg. 
ROCHESTER J. S. ALBRIGHT 406 Ellwanger & Barry Bldg. 
BUFFALO JOHN V. MALONEY 405 D. S. Morgan Bldg. 





OFFERS EXCELLENT AGENCY CONTRACTS 


Address 1. E. MONROE, . = - Agency Superintendent 








Hold fast to that which thou hast—and get more. 


THE INSURANTS’ PROTECTIVE ASSOCIATION, o°tR" Sie sr tow vox. 


presents the only proposition ever offered as a profitable, timely and legitimate adjunct 
to the insurance brokerage or agency business. Selling our contracts insures your 
clientele. The benefits are directly and equally mutual betweer Company, Broker 
Assured and the Insurants’ Protective Association. 
56 PINE STREET, NEW YORK a: 
Large profits from little propositions grow. Correspondence Solicited. 
AGENTS WANTED. 
COL. A. S. BACON, Counsel 


A. H. WALTON, Pres. A.M. POINDEXTER, Secy. 


UBLICATIONS OF C. & E. LAYTON. 


The vedearined are sole agents in the United States for the old-established publishing 
house of Charles & Edwin Layton of London, England, whose long list of publications on fire, 
life, marine and other bran of insurance embrace the most valuable and standard treatises 
on these subjects. S#NpD Five Cent Stamp ror CATALOGUE, 

THE SPECTATOR COMPANY 135 William Street, New, York 
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Prominent Hgents and Brokers. 


THE JOHN L. DUDLEY, JR., CO. 


United States General Agents 


LAW, FIDELITY & GENERAL INSURANCE COMPANY 
of London, England 


National Mercantile Insurance Association of London, England 








Eastern General Agents 
Des Moines Fire Insurance Co., Des Moines, Iowa 


New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio 


Surplus lines from any part of the United States handled for brokers. 
Correspondence Solicited 


45-47-49 WILLIAM STREET 


PHRCY B. DUTTON 
GENERAL AGENT FOR NEW YORK STATE 
Outside Metropolitan District 
Humboldt Fire Insurance Company of Allegheny, Pa. 

Assets, $682, 711 Surplus to Policy-holders, $455,662 
403-4 WILDER BLDG., ROCHESTER, N. Y. 

CHURCHILL WHITTEMORE CoO. 


Successors to WALL and WHITTEMORE. 208 N, FOURTH ST, - ST. LOUIS 
SoLe AGENTs: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Paul, Commerce, 


Williamsburgh City, Nationa) Urion, Mercantile, Union, Phila., Camden, Eagle, Pacific, Jefferson, Nassau, Eastern 
Stnyvésant, American. Commission allowed Non-Resident Agents on Insurance on St. LOUIS properties 
Established 1870. 

AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 
15 EXCHANGE PLACE, - - ~ “ 
® General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 











JERSEY CITY 





EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing several first-class companies for surplus lines in the 
United States and Canada. 


Commission allowed Brokers and Agents. 
95 WILLIAM STREET, ~ - - = 


H. N. PINKHAM =~ 
piNkHamM, KLEVE & CO. 


61 and 63 William Street, NEW YORK. 
Licensed by N. Y. Insurance Dept. to place surplus lines. 


RED. P. THOMAS & CO. GENERAL INSURANCE 
PARK BUILDING, - CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Representing’ 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 


cr, & VAN DEINSE, 
Indianapolis, Ind. 


NEW YORK 
ARTHUR KLEVE 











Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers 
943-4-6-6-7-8 Century Bullding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 
Norwich Union, Hamburg-Bremen, mg § hia Underwriters, Indemnity, Austin, Star, Delaware, Springfield, Frank- 
fort, U. 8. Fidelity and Guaranty Co., N.Y. Plate Glass, Casualty Co, of America, London = and Columbia. 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. ; ’ 
Special Attention Given to Surplus Lines, 








Prominent Hgents aud Brokers. 


NOTICE TO GENERAL AGENTS 
Do you desire a State General Agency? A few States yet remain for which 
we can give a liberal General Agency contract. Subscriptions to the Capital 
Stock are invited for such contracts. Write for full particulars. 


THE PEOPLES FIRE INSURANCE COMPANY 


Capital, $200,000 Surplus, $40,000 








19 Liberty Street, New York 


———$—$<__—-—_—___———_ 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Witt1am Srreet, New York. 


Correspondence Solicited. 


L. AusTIN JoHNson, Sec. 





—— BROTHERS 


FIRE INSURANCE BROKERS 


1925-27 Pennsylvania Ave. 
Washington, D.C. 
CORRESPONDENCE SOLICITED 





ILLIAM BEARD 
INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks. 
Correspondence solicited, 


ILLIAM L. PETTIBONE 


Best Companies Surplus Lines 
19 Liberty Street - - ° = 





Prompt Service 
NEW YORK 








HAS. R. WATSON 
FIRE INSURANCE 


Represeating Underwriters at London Lloyds. 
82 BEAVER STREET, - - - NEW YORK 


Large policies secured on acceptable risks in the United States. 











Prominent Hgents and Brokers at Chicago. 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE STREET, CuIcaco, ILL. 
Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 


Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 





Long Distance Telephone, Central 3077 
E S. HOOKER & CO. - - 
© SuITE 554-6 NATIONAL LIFE BLDG. 
159 LA SALLE STREET 
CHICAGO 


INSURANCE 





ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 


W. M. Umbdenstock & Co. 


Atlantic City Fire Insurance Co. = 


OF ATLANTIC Crrv, Nid 





WESTERN AGENTS 


SPECIAL FACILITIES FOR PLACING 


| Tide Water Fire Insurance Co. = 


SURPLUS LINES. 


“159La Salle St., CHICAGO 


CORRESPONOENTS 


LLOYDS, LONDON 
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AVID PARKS FACKLER 
Ex-President Actuarial Society 


CONSULTING ACTUARY 


35 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 











iain C. WRIGHT, 


Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 
Accurate Work. 

Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass, 

Western Union Code. Cable Address, ‘‘Actuary.” 


Thorough Experience. 


Examinations. Valuations. 


GRINNELL’S ESTIMATOR AND BUILDERS’ POCKET COMPANION. 


This little book, while designed for contractors, masons, 
of especial value to Fike INSU ANGE AD ADJUSTERS. renee ae Tit 
of buil from to finishing. ik soemens tot 60 
Cth printed in vest-pocket size, 
Will be Geiiecete ini enane eee 


THE SPECTATOR COMPANY, 135 William Street, New York. 











Mercantile Agencies. 








132 Nassau Street 


Established 15 Years. 
New York. 


Felentane 3883 jars, Holmes Mercantile Agency 
No contract or subscription required to use this Agency 
Detailed monthly accounts rendered at $1.00 for each report made. 

Reports obtained anywhere, only for Life, Accident, and Surety Companies, who 
are welcome to obtain as few or as many reports as desired. Printed blanks will be 
furnished free for any kind of report. 

Satisfactory reports guaranteed. 

Promptness and reliability i is the aim of this Agency. 

CHARLES B. HOLMES. Proprietor. 








Insurance Auditing and Accounting. 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





" aaa J. HARVEY, F. I. A., 


Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., JERSEY CITY, N. J, 





J H. NITCHIE, 
: ACTUARY 
153 LA SALLE STREET 


919 Association Building 





Telephones } Central 3 CH ICAGO 
ten EL BARNETT, 

CONSULTING ACTUARY, 
51% EQUITABLE BUILDING, ATLANTA, GA. 





_— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - = = Ann Arbor, Michigan. 





M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 
Special and Periodical Audits 
Accounting Systems 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 








Attorneys. 
WANTED. 


Position as traveling adjuster or auditor. Am now practicing law, and 
have been for past seven years, but will make contract for one or two years for 
such position with a well established company at a fairsalary. Have no family 
and desire to travel. Have had experience in both lines and can furnish sat- 
isfactory references as to character, ability, etc. Address “‘ ADJUSTER,” 
care THE SPECTATOR, (P. O. Box 1117), New York City. 

















. R. WHARTON, Life Insurance Expert, 


Not selling life Seneennen but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice ‘and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. Send stamp. 


79 CLARK STREET, ROOM 10, CHICAGO. 


gc DE 


Get Facts.” 
TTT »SY,, 














| pcematae R. TUTTLE, 
FIRE UNDERWRITER 


[SYRACUSE, NEW YORK. 





N. Y. and Penna, State Manager 
Agency applications considered confidentially. 








HAT ONE MAN WRITES 


“Placing UNITY protection in any commUNITY is an 
opportUNITY not to be overlooked.” Address for terms: 


ORDER OF UNITY 


Smithfield St. and Sixth Ave. PITTSBURGH, PA. 








A™ LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal beneficiary societies Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 








PEOPLES MUTUAL LIFE INSURANCE 
ASSOCIATION AND LEAGUE 


SYRACUSE, N. Y. 


Pays Sick, Accident and Death Benefits with a Division of Profits 
Every Five Years. Correspond with Home Office and get our plan. 


AGENTS WANTED 
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THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANR 


ANDREW M. SWEENEY, President. 
SAMUEL QUINN, Vice-Pres. and Supt. of Agents. 
WILBUR S. WYNN, Secretary and Actuary. 
WANTS District Managers to develop its Competitive Agency System. A system 
which makes failures successful and successful men independent. Special financial 
inducements offered men qualified to do the work. ALSO WANTS agents in every 
community in forty States in which it does business. Experience not necessary. 
Company will aseict new men. Address the Company. 





THH WOoRLD’s RECORD. 


Reserve and all Admitted 
Insurancein Force. Admitted Assets. other Liabilities. Surplus. 
1895.... $3,548,500 $18,300 $15,868 $2,482 
ae $11,885,500 $150,891 $88,276 $62,615 
1899.... $22,208,470 $417,781 $256,246 $161,534 
1901.... $88,615,656 $1,015,072 $699,418 $315,654 


1902.... $39,541,688 $1,527,086 $1,176,249 $350,786 

1008.... $49,713,796 $2,205,636 $1,815,059 $390,577 
1904. $60,148 904 $3, 160,083 $2,615,498 $544, 585 
1905 $74,440,588 $4,126,682 $3,521,731 $605,317 


Growth of business exceeds that of any other company ever organized at the end 
of its ELEVENTH YEAR. The Company has THREE MILLIONS FIVE HUN- 
DRED and SEVENTY-FOUR THOUSAND DOLLARS deposited with the State of 
Indiana and other governments, under the Compulsory Legal Reserve Law of Indian 
to protect policyholders. z 


THE FRANKFORT 


MARINE, ACCIDENT and PLATE GLASS 
INSURANCE CO. 


FRANKFORT-ON-THE-MAIN, - 


ESTABLISHED 1865 


United States Department, 100 William St., New York, N.Y. 


TRUSTEES: 
RICHARD DELAFIELD, Pres. of National Park Bank 
ERNST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, Pres. of Illinois Central Railroad 
Cc. H. FRANKLIN, U.S. Mgr. and Attorney JNO. M. SMITH, Sec. U. S. Branch 


GERMANY 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Teams, Burglary, Individual Accident and Health, 


and Industrial Accident. 
$550,000.00 


DEPOSITED WITH INSURANCE DEPARTMENTS IN THE 
UNITED STATES FOR PROTECTION OF POLICYHOLDERS 
AGENTS WANTED FOR UNOCCUPIED TERRITORY, 








USTIN FIRE INSURANCE CoO. 
AUSTIN, TEXAS 


Cash Capital,over. . . . . »« $300,000.00 
‘Assets, over . . . . «+ « «+ $650,000.00 
. Surplus to Policyholders, over . . $500,000.00 





Wanted—The Protective Life Assurance Society of 
Buffalo, N. Y., has an opening for a few first-class Dis- 
trict Managers in Eastern New York, The Society pays 
health, accidentand life benefits, andalso pays Dividends 
at the end of every five years not to exceed the death bene- 
fits. To good hustling Managers, will be givena ground 
floor renewal contract. Address C. H. CLEMENS, 
General Manager, Austin Building, Buffalo, N. Y. 


OLUMBIAN INSURANCE COMPANY 
INDIANAPOLIS, INDIANA 


Pays Accident Benefits for total or partial disability; also 

Sick and DeatH BEnerirs for all LecrrmaTEe DISEASES 

AGENTS WANTED 

Address C. H. BRACKETT, Secretary - 





Indianapolis, Indians 





Send 15 cents for 3 months’ trial subscription to 


The Business Man’s Magazine 


The best business magazine in the world. It will give you each new de- 
velopment—teach you all the new and easy ways of doing work—teach you 
Salesmanship, Accounting, Book-keeping, Cost Accounting, Advertising, 
Business Management, Banking, Insurance, Financial Management, 
Collections and Credits, the whole field covered. Price, $1.00 a year. 


THE BOOK-KEEPER PUBLISHING COMPANY, LTD., 
56 Fort Street, Detroit, Mich. 





E. H. Beach, Editor 





LUMBER UNDERWRITERS 


AT MUTUAL LLOYDS. 


66 BROADWAY, - - . - NEW YORK 


Fire Insurance on Lumber 
and Lumber Working Plants ONLY 





ALTIMORE LIFE INSURANCE COMPANY, 
BALTIMORE, MD. 
F. S. STROBRIDGE, PresimpEnr. 
Industrial and Ordinary Life Insurance policies issued upon all attractive forms of 
policies. 
Agents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, can address the Secretary, giving references. 





Agency Positions 


In two good States are open for up=to- 
date managers and personal writers. 
For particulars send age, occupation, 
reference and address to 


The Fidelity Mutual Life 


Insurance Company 


L. G. FOUSE, President PHILADELPHIA 
ALEXANDER McKNIGHT, Vice-President 


READY RECKONER 


—_FOR—— 


Earned and Unearned Premiums. 








READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A 
Series of Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; by W1iLut1am Extsworta, Jr., of the 
Continental Fire Insurance Company. 

This new _and important work is designed to furnish representatives of Fire 
Insurance Companies the means for instantaneously computing earned and un- 
earned premiums. The method is the simplest yet devised, and can be com- 
prehended by any one who is competent to understand the easiest rules of 
arithmetic. The tables prepared furnish a ready-made answer to all the problems 
relating to premiums that underwriters are required *o solve. Wma. Ettsworta, 
oe author of the Ready Reckoner, is a_well known mathematician, who was 
ong connected with the Continental Fire Insurance Sameeny, and now with the 
Niagara Insurance Company. THE READY RECKONER 1s the result of his 
daily experience, and is designed to simplify the calculations required of every 
eran. 12mo., 80 pp. Printed on fine paper and substantially bound in 
muslin. 





PRICE, $5.00 PER COPY, 





Tue Spectator Company, PusiisHErs, 
135 William Street, New York. 








